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BOARD OF DIRECTORS 
 

01 
Shree Meghjibhai Virani Chairman 
©e {uÄS¼kE rðhkýe (Mð. Œk. 28.05.2021) [uh{uLk 

 

02 
Shree Premchandbhai Agrawal Vice Chairman 
©e «u{[tË¼kE yøkúðk÷ ðkEMk [uh{uLk 

 

03 

Shree Dineshbhai Rathod Director 
©e rËLkuþ¼kE hkXkuz zehuõxh 
 

04 

Shree Damjibhai Ramani Director 
©e Ëk{S¼kE hk{kýe zehuõxh 

05 
Shree Arjanbhai Vaishnav Director 
©e yhsý¼kE ði§ð zehuõxh 
 

06 
Smt. Meenaben Vaghela Director 
©e{íke {eLkkçkuLk ðkÄu÷k zehuõxh 
 

07 
Shree Bhavanbhai Mendpara Director 
©e ¼ðk™¼kE {utË…hk zehuõxh 
 

08 
Shree Gordhanbhai Tala Director 
©e „kuhÄ™¼kE Œk¤k zehuõxh 
 

09 
Shree Hardikbhai Tanti Director 
©e nkrËof¼kE ŒtŒe zehuõxh  

 
TOP MANAGEMENT 

01 
Shree Shamjibhai Khoont MD & CEO 
©e þk{S¼kE ¾qtx yu{ze & MkeEyku 
 

02 
Shree G.M.Kamani General Manager 
©e S.yu{. f{kýe sLkh÷ {uLkush 
 

03 
Shree B. K. Sorathia Chief Manager 
©e çke.fu. MkkuhXeÞk [eV {uLkush (rÄhký) 

04 
Shree Hitesh D. Vaghasiya Chief Manager 
©e rníkuþ ze. ðÄkMkeÞk [eV {uLkush (hefðhe) 
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KNOW YOUR BANK  (KYB) 

 

Bank Name : Rajkot Peoples Co-Operative Bank Ltd. 

Bank Code : 445 

RCS Regi. No. : 29673 – 1997   Dt. 22.07.1997 

RBI Licence No. : UBD GUJ 1497P   Dt.22.10.1997 

PAN : AAAAR0526P 

S.T.Regi.No. : AAAAR0526PST001. 

GST No. : 24AAAAR0526P1ZH 

OSS Code : 08680701 

TAN No. : RKTR00401C 

DICGC Code No. : 86807  G-353 

DEAF Code No. : 0721 

Founder Chairman : Shamjibhai B. Khoont 

Chairman : Meghjibhai P. Virani 

Vice Chairman : Premchandbhai C. Agrawal 

MD & CEO : Shamjibhai B. Khoont 

GM  : Ghanshyambhai M. Kamani 

Phone No. : 0281 – 2480942,3,4 

E-mail : rpcbho@rpcbank.in 

Website : www.rpcbank.in 

Branch : Seven 

Admin & Registered 

Office 

: “Sabhasad Bhavan”, 1-Manhar Plot, 

Lodhavad Chowk, Gondal Road. 

Rajkot – 360 002 

 

 

Toll Free No. for RuPay ATM-cum Debit Card : 

98250 49927 

mailto:rpcbho@rpcbank.in
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Registered Office cum Head Office  
“Sabhasad Bhavan”, 01-Manhar Plot, Gondal Road, Rajkot 360 002. 

Ph. : (0281) 2480942-3-4, E-mail : rpcbho@rpcbank.in Website: www.rpcbank.in 

 
 

:  B R A N C H E S  : 
 

Branch Name  Address 
Std Code + 

Phone 
E-mail 

RBI License 

Number 

Main 

  

01-Manhar Plot,  

Gondal Road, 

Rajkot-360 002. 

0281  

2480942-3-4 
rpcbho@rpcbank.in 

UBD/GUJ/1497 P 

Dt. 22.10.1997. 

Marketing Yard 

Sardar Vallabhbhai Patel 

Marketing Yard,  

Sant Kabir Road, 

Rajkot-360 003. 

0281 

2704831-2 
yard@rpcbank.in 

UBD / AH / 480 

Dt. 18.10.1999. 

Swaminarayan 

Chowk 

Heritage Complex, 

Krushnanagar Main 

Road, 

Mavdi Plot,  

Rajkot-360 004. 

0281 

2367805-6 
snc@rpcbank.in 

UBD / AH / 571 

Dt. 11.12.2000. 

Devpara  

 

R.M.C. Shopping Centre, 

Kotharia Road,  

Devpara,  

Rajkot-360 002. 

0281 

2391680-1 
dev@rpcbank.in 

UBD / AH / 572 

Dt. 11.12.2000. 

Mayani Chowk  

1
st
 Floor, Back Bone 

Shoping Center, 

Mayani Chowk,  

Rajkot-360 001. 

0281 

2377662-3 
Mayani@rpcbank.in 

UBD / AH / 616 

Dt. 17.10.2001. 

Market Yard, 

Bedi  

Bank Building,  

Rajkot-Morbi Road,  

Bedi, 

Rajkot-360 003 

0281 

2790031-2 
Bedi@rpcbank.in 

UBD / AH / 965 

Dt. 19.05.2016. 

Vavdi Industrial 

Area 

Nr. Prashant Foundry,  

Vavdi Main Road,  

Rajkot-360 004. 

8153000059 

8155000059 
vavdi@rpcbank.in 

UBD / AH / 1048 

Dt. 03.01.2017. 

 

 

R.C.S. Registration Number 

29673 – 1997 

Date: 22.07.1997 

 

 

 

 
Statutory Auditors 

P T Makadia & Co. 

Chartered Accountants 
Panel No. 371, Membership No. : 

010638 

Rajkot. 

Concurrent Auditors 

B. N. Kamothi & Co.  

Chartered Accountants 

Rajkot. 

Audit Class "A” 

mailto:rpcbho@rpcbank.in
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çkUfLke «økríkLkk yktfzkyku                         

 (hf{ Yk. ÷k¾{kt) 

ð»ko Mk¼kMkËku þuh ¼tzku¤ yLkk{íkku fw÷ ÚkkÃký 

÷ku-fkuMx 

rzÃkkuÍex % 

fw÷ rÄhký 

fkÞofkhe 

¼tzku¤ 

1997-98 6,596 34.29 64.32 300.39 50.67 % 138.21 417.52 

1998-99 7,593 55.48 67.56 1139.98 35.26 % 816.54 1303.95 

1999-00 8,735 73.64 89.40 2016.87 29.20 % 1456.69 2269.75 

2000-01 10,183 113.14 138.09 3623.66 25.54 % 2673.57 4217.38 

2001-02 11,309 124.07 225.83 5016.92 24.18 % 3142.00 6091.86 

2002-03 12,368 147.33 323.41 6871.87 23.20 % 3833.41 8692.75 

2003-04 12,878 178.37 419.06 8312.38 25.22 % 4578.52 12329.46 

2004-05 13,280 216.57 535.35 8807.52 31.83 % 6266.46 10179.79 

2005-06 13,550 229.61 751.28 9644.92 38.36 % 6862.44 10849.39 

2006-07 13,752 222.79 1144.67 10127.52 44.54 % 5880.04 11201.43 

2007-08 13,785 219.96 1148.45 9640.19 53.75 % 4610.42 11185.89 

2008-09 13,753 196.74 1204.08 8715.77 55.23 % 3577.20 10383.87 

2009-10 14,047 199.03 1292.31 9709.66 58.43 % 3688.70 11350.70 

2010-11 14,450 227.71 1503.46 10767.04 64.19 % 4890.55 12736.12 

2011-12 14,650 245.30 1545.43 11479.18 67.85 % 6084.85 13508.23 

2012-13 14,817 258.84 1655.14 12220.32 64.45 % 7633.20 14492.60 

2013-14 16,890 254.72 1756.17 14665.22 63.61 % 7224.84 16875.55 

2014-15 16,075 289.76 1953.01 15235.06 62.28 % 8153.99 17714.28 

2015-16 17,404 311.01 2070.84 16852.11 61.40 % 9570.85 19553.95 

2016-17 17,970 325.60 2205.55 22644.22 65.00% 8727.66 25538.80 

2017-18 18,642 345.36 2123.86 21431.34 67.59% 9295.63 24594.91 

2018-19 19,380 398.81 2396.79 21766.41 67.30% 10790.62 25108.41 

2019-20 19,765 417.99 2562.24 22727.22 64.80% 11162.05 26262.98 

2020-21 20,527 403.96 2781.92 25614.45 68.32% 9817.31 29356.50 
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ðkr»kof MkkÄkhý Mk¼k™e ™kuxeMk 

 

 

 ykÚke çkUfLkk «ríkrLkrÄ Mk¼kMkË (zu÷eøkux)Lku sýkððkLkwt fu, çkUfLke [kuðeMk{e ðkŠ»kf MkkÄkhý Mk¼k íkk.21.08.2021 Lku 

þrLkðkhLkk hkus Mkktsu 04:00 f÷kfu Lke[u Ëþkoðu÷ fkÞoMkqr[ {kxu ÷uWðk Ãkxu÷ çkkuzeOøk, {ðze Ã÷kux, 150 Vwx hªøkhkuz ¾kíku 

{¤þu, su{kt Mk{ÞMkh nkshe ykÃkðk rðLktíke. 

fkÞoMkqr[ 

01. íkkhe¾ 01.11.2020 Lkk hkus {¤u÷ ðkŠ»kf MkkÄkhý Mk¼kLke fkÞoðkne ðt[kýu ÷E çknk÷e ykÃkðk ytøku. 

02. íkkhe¾ 31.03.2021 Lkk hkus Ãkqhkt Úkíkkt ð»koLkku çkkuzo ykuV rzhuõxMkuo íkiÞkh fhu÷ fk{fksLkku ðkr»kof ynuðk÷ íku{s 

ð»ko 2020-21 Lkwt ykurzxuz MkhðiÞwt yLku LkVk-LkwfþkLk ¾kíkw rðøkuhu rnMkkçkku {tswh fhðk yt„u. 

03. çkkuzo ykuV rzhuõxMkuo ¼÷k{ý fhu÷ 2020-21 Lkk ð»ko™k LkVkLke ðnU[ýe {tswh fhðk yt„u. 

04. ð»ko 2020-21 {kxu rzrðzLz ytøku. 

05. ð»ko 2020-21 Lkk RBI Inspection íku{s MxuåÞwxhe, ftfhtx yLku ELxhLk÷ ykurzx rhÃkkuxo yLku íkuLke ËwhMíke ytøku. 

06. MkLku 2021-22Lkk ð»ko {kxu MxuåÞwxhe ykuzexh™e r™{ýwtf yt„u. 

07. çkUfLkk fk{fks ytøku Mkt[k÷f {tz¤ îkhk çknkhÚke fhs ÷uðkLke {n¥k{ {ÞkoËk Lk¬e fhðk yt„u. 

08. ykÃkýe çkUfLkk f{o[kheykuLkk Ãkøkkh Äkuhý y™u …„kh™e ƒkƒŒu [[ko rð[khýk fhe ÞkuøÞ r™ýoÞ fhðk yt„u. 

09. ƒutf™k …uxk r™Þ{{kt SÕ÷k hSMxÙkh©eyu {tswh fhu÷k MkwÄkhk™e ™kutÄ ÷uðk yt„u.   

10. RBI ™k Œk.25.06.2021™k …rh…ºk™u ykrÄ™ ƒutf{kt yu{ze & MkeEyku™e r™{ýwtf fhðk yt„u. 

11. yæÞûkMÚkkLkuÚke yÚkðk yæÞûk©eLke yLkw{ríkÚke su ftE hsw ÚkkÞ íku ytøku rð[khýk fhðk yLku rLkýoÞ ÷uðk çkkçkík.  

 

 

        

                

           

 

LkkUÄ : fkuh{Lkk y¼kðu {exªøk {w÷íkðe hnuþu íkku íku s rËðMku yzÄk f÷kf çkkË WÃkhkuõík fk{ku {kxu nksh MkÇÞkuLkwt 

fkuh{ økýe íku s MÚk¤u yk {exªøk {¤þu suLku fkuh{Lkku çkkÄ hnuþu Lknª.  

 
rðþu»k LkkUÄ :  MkkÄkhý Mk¼k{kt COVID-19 ™e {k„oËþeofk™wt [wMŒ…ýu …k÷™ fhðk™wt hnuþu. òu fkuE zu÷e„ux™e ŒƒeÞŒ 

COVID-19 þtfkM…Ë nkuÞ yÚkðk ÷ûkýku ÄhkðŒk nkuÞíkku íkuyku VeÍf÷e nkshe yk…e þfþu ™ne. Œuyku {kxu 

MkkÄkhý Mk¼k™k ºký rËðMk y„kW ƒutf™e nuz ykur^Mku òý fÞuoÚke MkkÄkhý Mk¼k{kt yku™÷kE™ nksh hnuðk 

ðuƒ ÷eLf {kuf÷e yk…ðk{kt ykðþu. Ëhuf zu÷e„ux™e COVID-19 yt„u™k ÷ûkýku™e [fkMkýe fhðk{kt 

ykðþu.  

  

 
 

MÚk¤    : hksfkux 

íkkhe¾ : 02.08.2021 

çkkuzo ykuV rzhuõxMkoLkk ykËuþÚke 

S. yu{. f{kýe 

s™h÷ {u™ush 
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{u™uSt„ zehufxh©e™ku MktËuþ 

 
ykÃkýe çkUfLkwt 24{wt LkkýktfeÞ ð»ko Ãkqýo ÚkðkLkk yðMkhu nwt ykÃk Mkki {nkLkw¼kðkuLku ytík:fhý Ãkqðof ykðfkhíkk ¾qçk s n»ko yLku ykLktËLke 

÷køkýe yLkw¼ðw Awt. çkUfLkku 24{ku ðkŠ»kf ynuuðk÷ hsw fhíkk yíÞtík ¾wþe MkkÚku sýkððkLkwt fu, fkuhku™k {nk{khe™e rðfx …rhrMÚkrŒ{kt Ãký 

ykÃkýe ƒutf îkhk MkŒŒ «økrík ò¤ðe hk¾e Au, su {kxu økúknfkuLkku çkUf ÃkhLkku yíkqx rðïkMk fkhý¼qík Au. ðíko{kLk Mk{Þ{kt ßÞkhu Mknfkhe 

ûkuºk{kt çkUfkuyu ÃkkuíkkLkwt yÂMíkíð xfkðe hk¾ðk {kxu Ãký ÍÍq{ðwt Ãkzu Au íÞkhu ykÃkýe çkUf™k Mk¼kMkËku yLku økúknfkuLkku rðïkMk yfçktÄ hÌkku 

nkuðkLkk V÷MðY…u ykÃkýe çkUfLke ÷ku-fkuMx rz…kuÍex™wt «{ký 68.32% s¤ðkÞu÷ Au su hksfkux þnuh™e yƒo™ fku-yku…huxeð ƒutfku Lke 

Mkh¾k{ýeyu Mkðkuoå[ MŒhu Au. su yk…ýe ƒutf {kxu „kihð ÷uðk suðe ƒkƒŒ Au. çkUfLke «økrík™e frxçkæÄíkk {kxu çkUfLkkt ík{k{ Mk¼kMkËkuLku 

{khk ¾qçk ¾qçk yr¼LktËLk.  

 

Mk{„ú rðï{kt y™u ¼khŒ{kt fkuhku™k ðkÞhMk™e {nk{khe ËhBÞk™ ònuh fhðk{kt ykðu÷k ÷kufzkW™™u fkhýu yÚkoŒtºk{kt ÄtÄk yLku hkusøkkhe 

ûkuºku [k÷e hnu÷e {tËe yLku çkUfªøk ûkuºk{kt «ðíkeo hnu÷e íkeðú nrhVkE yLku {tËeÞwõŒ ykŠÚkf ðkŒkðhýLkk fkhýu ÷ku™/rÄhký ¾kŒkyku{kt nÃŒk 

Œu{s ÔÞks™e hf{™e {kufwVe {kxu Œk.01.03.2020 Úke 31.08.2020 ËhBÞk™ RBI îkhk ƒkuhkuðh™u {kuhuxkuheÞ{ …eheÞz yk…ðk{kt 

ykðu÷ku nŒku. Ãkhtíkw f{o[kheyku îkhk ƒkuhkuðhku™u MktŒku»kfkhf heŒu Mkk[w {k„oËþo™ yk…ðkÚke {kºk yuf rÄhký ¾kŒk rMkðkÞ 

íkk.31.03.2021 MkwÄe{kt ƒÄks rÄhký ¾kŒkyku{kt ƒkuhkuðhku îkhk MðuåAkyu ÔÞks/nÃŒk™e r™Þr{Œ [wfðýe fhðk{kt ykðe nŒe.  

 

 

ykÃkýe çkUfLke LkVkfkhfíkk ò¤ðe hk¾ðk {kxu çkUfLkk Mkt[k÷f {tz¤ íkÚkk f{o[kheyku îkhk fhðk{kt ykðu÷ áZ rLkùÞLkk V÷MðYÃku ð»ko 

2020-21 ËhBÞkLk Yk.330.65 ÷k¾Lkku fw÷ ykuÃkhuxªøk «kuVex yLku Yk.242.05 ÷k¾Lkku Lkux «kuVex fhu÷ Au. çkUfLkwt Lkux NPA AuÕ÷k 

Lkð ð»koÚke 0.00% (þqLÞ) hnuðk Ãkk{u÷ Au. çkUfLkk f{o[kheyku îkhk çkkuhkuðh ykEzuLxeVefuþLk çkkçkíkLke Mkíkfoíkk yLku ðMkw÷kíkLke íðrhík 

yLku yMkhfkhf fk{økeheLku fkhýu Lkðk rÄhký ¾kíkkyku NPA Lk ÚkkÞ íkuðk Mkíkík «ÞíLkku fhðk{kt ykðu÷k Au. ykøkk{e ð»kkuo{kt NPA Lke 

{n¥k{ ðMkw÷kík fhe çkUfLke ÂMÚkrík {sçkqík çkLkkððk Mkt[k÷f {tz¤ íkÚkk f{o[kheyku frxçkæÄ Au. 

 

çkutfLke ÔÞks rMkðkÞLke ykðf{kt ðÄkhku ÚkkÞ íku nuíkwÚke çkUf îkhk Exide Life Insurance Co. MkkÚku huVh÷ xkEyÃk fhu÷e Au. Ãkrhýk{u çkUfLku 

f{eþLk Ãkuxu Yk.3.53 ÷k¾Lke Exide Life Insurance Co. ÃkkMkuÚke íku{s PMJJBY yLku PMSBY ÞkusLkk nuX¤ Yk.0.30 ÷k¾Lke ykðf 

MkkÚku ð»ko ËhBÞkLk f{eþLkLke fw÷ ykðf Yk.3.56 ÷k¾ ÚkÞu÷e Au. Exide Life Insurance Co. Lke ÷kEV ELMÞkuhtMk Ãkku÷eMke Ähkðíkk 

økúknfku Ãkife 04 økúknfkuLkk yðMkkLk ÚkðkÚke íkuykuLku Yk.16.57 ÷k¾ ðe{kLke hf{ Mkíðhu yÃkkððk{kt ykðu÷ Au.   

 

çkUfLkk rðfkMkLku yrðhík ò¤ðe hk¾ðk, ðrnðxe «r¢Þk Mkh¤ yLku ÍzÃke çkLkkððk, ðrnðxe ¾[koyku ½xkzðk, rðrðÄ økúknf÷ûke Mkuðkyku 

íðheík yLku MÃkÄkoí{f Ëhu Ãkwhe Ãkkzðk íku{s çkUfªøk rçkÍLkuMkLkk yMkhfkhf ÔÞðMÚkkÃkLk, Mkt[k÷Lk, rLkÞtºký yLku rLkheûký {kxu ELVku{uoþLk 

xufLkku÷kuSLke ykð~ÞfíkkLku ÷ûk{kt ÷ELku CBSLkk {kæÞ{Úke ykÃkýe çkUf îkhk CTS, ECS, NACH õ÷eÞhªøk, RTGS/NEFT, 

ABPS, RuPayATM-cum-Debit Card, rðLkk {wÕÞu SMS yu÷xo, Mobile Banking, IMPS, BBPS, rð„uhu suðe çkUfªøk Mkuðkyku 

«ËkLk fhðk{kt ykðu Au. çkUf íkÚkk økúknfku MkkÞçkh £kuzLkku ¼kuøk Lk çkLku yÚkðk yxfkðe þfkÞ íku {kxu RBI Lke {køkoËŠþfk {wsçk Cyber 

Security Norms Lkk Ãkøk÷kyku ÷uðk{kt ykðu÷k Au.  

 

ykøkk{e ð»kkuo{kt Ãký çkUfLke W¥kf]ü «økrík {kxu çkUfLkk Mk¼kMkËku, økúknfku, Mkt[k÷f {tz¤ íkÚkk f{o[kheyku ÃkkMkuÚke WíMkkn «uhf MkkÚk yLku 

MknfkhLke yÃkuûkk Mkn.... 

 þk{S¼kE ¾qtx 

yu{ze & MkeEyku 
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ƒkuzo ykuV zehufxMko™ku ynuðk÷ 

 

yk…ýe ƒutf™ku yk [kuðeMk{ku ðkr»kof ynuðk÷ y™u Œk.31.03.2021 ™k hkus …whkt ÚkŒkt ð»ko™k ðkr»kof rnMkkƒku yk…™e Mk{ûk 

hsw fhŒk ƒkuzo ykuV zehufxMko™k MkÇÞku yk™tË™e ÷k„ýe y™w¼ðu Au. 

 

^kE™kLMkeÞ÷ …kuÍeþ™ 

 

yk…ýe ƒutf™e ykrÚkof …rhrMÚkrŒ ™e[u™e yktfzkfeÞ {krnrŒ …hÚke òýe þfkÞ Au. 

(Yk. ÷k¾{kt) 
 

rð„Œ 
31.03.17 31.03.18 31.03.19 31.03.20 31.03.21 

 

Mk¼kMkËku™e MktÏÞk 17,970 18,642 19,380 19,765 20,527 
 

þuh ¼tzku¤ 325.60 345.36 398.81 417.99 403.96 
 

rhÍðo y™u yLÞ Vtzku 2,205.55 2,123.86 2,396.79 2,562.24 2,781.92 
 

Úkk…ý 22,644.22 21,431.34 21,766.41 22,727.22 25,614.45 
 

rÄhký 8,727.66 9,295.63 10,790.62 11,162.05 9,817.31 
 

[kuÏ¾ku ™Vku 255.39 313.42 265.09 258.07 242.05 
 

fkÞofkhe ¼tzku¤ 
25,538.80 24,594.91 25,108.41 26,262.98 29,356.50 

 

 

 

Úkk…ýku 

 

¼qŒfk¤{kt ½ýe Mknkfhe ƒutfku™e rMÚkrŒ ™kswf ÚkE „E nŒe íÞkhu yk…ýu Úkk…ýËkhku™ku rðïkMk xfkðe hk¾ðk{kt, fw÷ Úkk…ýku™wt 

«{ký y™u nrhVkE ÞwõŒ …rhrMÚkrŒ{kt Wíf]ü „úknf Mkuðk™k fkhýu ÷ku-fkuMx ze…kuÍex™wt Wt[w «{ký ò¤ðe hk¾ðk{kt MkV¤ hÌkk 

Aeyu. su Lke[u {wsçkLke {krnrík ÃkhÚke òýe þfkÞ Au.  

   (Yk. ÷k¾{kt) 
 

ze…kuÍex 
2017 2018 2019 2020 2021 

 

÷ku-fkuMx ze…kuÍex 
14,721.54 14,486.04 14,649.13 14,726.79 17,499.62 

 

nkE-fkuMx ze…kuÍex 
7,922.68 6,945.30 7,117.28 8,000.43 8,114.84 

 

fw÷ ze…kuÍex 

22,644.22 21,431.34 21,766.41 22,727.22 25,614.46 

 

÷ku-fkuMx ze…kuÍex™wt «{ký 
65.00% 67.59% 67.30% 64.80% 68.32% 

 

 

yk…ýe ƒutf™e Úkk…ýku …ife ÷ku-fkuMx ze…kuÍex Œk.31.03.2021 ™k hkus Yk.17,499.62 ÷k¾ ÚkÞu÷ Au. su fw÷ Úkk…ýku™k 

68.32 % Au, su yk…ýe ƒutf îkhk „úknfku™u «Ëk™ fhðk{kt ykðŒe Wíf]ü „úknfMkuðk™wt «rŒrƒtƒ y™u „úknfku™k yk…ýe ƒutf 

«íÞu™k yŒqx rðïkMk™wt «rŒf Au. 



24
th

 

Annual Report 

2020-2021 

 

                Rajkot Peoples Co-operative Bank Ltd.   
 

A Zero Net NPA Bank 9                            
 

 

TM 

 

rÄhký 

 

yk…ýe ƒutf Mknfkh™k …kÞk™k rMkæækktŒku Œu{s rhÍðo ƒutf ykuV ErLzÞk™e {k„oËrþofk y™wMkkh Mk¼kMkËku Œu{s ƒutf™k „úknfku™e 

ðkMŒrðf sYrhÞkŒku {kxu fw÷ rÄhký y™u «kÚkr{fŒk «kÃŒ ûkuºkku{kt yk…ðk{kt ykðu÷k rðrðÄ rÄhkýku™e Œk.31.03.2021™k 

hkus™e rð„Œku ™e[u {wsƒ Au. 

(Yk. ÷k¾{kt) 
 

rð„Œ  

 

¾kŒk Mkt. hf{ Yk. 

 

rð„Œ  

 

¾kŒk Mkt. hf{ Yk. 

yu÷kEz xw yu„úefÕ[h 178 307.81 heÞ÷ yuMxux 27 543.35 
 

M{ku÷ Mfu÷ ELzMxÙeÍ 
509 4300.96 yLÞ 243 213.37 

hexuE÷ xÙuzMko 620 2569.99 

 

fw÷ ƒe™«kÚkr{fŒk 

«kÃŒ ûkuºkku{kt rÄhký 

270 756.72 

 

M{ku÷ rƒÍ™uþ ^kE™kLMk  
110 255.88 

 

 

«kuVuþ™ÕMk yuLz MkuÕV 

yuBÃ÷kuEz 

1031 1225.25 

M{ku÷ hkuz yuLz ðkuxh xÙkLMk…kuxo 

yku…huxMko 
4 4.76 

 

nkWMket„ ÷kuLMk  55 390.03 

 

yußÞwfuþ™÷ ÷kuLMk 4 5.91 

fw÷ «kÚkr{fŒk «kÃŒ ûkuºkku{kt 

rÄhký 

2511 9060.59 fw÷ rÄhký 2781 9817.31 

 

Œk.31.03.2021™k hkus «kÞkuhexe Mkufxh, rðfh Mkufþ™ y™u Yk.25.00 ÷k¾™e {ÞkoËk MkwÄe™k rÄhkýku™k RBI ™e 

{k„oËrþofk y™wMkkh ÷ûÞktf y™u yu[eð{uLx™e rð„Œku ™e[u {wsƒ Au.  

 

¢{ rð„Œ xk„uox % yu[eð{uLx  % 

1 Œk.31.03.2021 ™k hkus fw÷ rÄhkýku …ife «kÞkuhexe Mkufxh rÄhký 45.00 % 92.29 % 

2 Œk.31.03.2021 ™k hkus fw÷ rÄhkýku …ife rðfh Mkufþ™ rÄhký 10.00 % 12.34 % 

3 Œk.31.03.2024 ™k hkus fw÷ rÄhkýku …ife Yk.25.00 ÷k¾ MkwÄe™k rÄhkýku 50.00 % 62.14 % 

  

 

yk…ýe ƒutf™wt rÄhký Mk{„ú ykrÚkof y™u rðrðÄ «ð]rŒ{kt ðnut[kÞu÷wt Au, suÚke ƒòh{kt WËT¼ðŒk ykfrM{f …rhðŒo™kuÚke ƒutf™e 

ðMkw÷kŒ …h fu ykrÚkof ÔÞðnkhku …h rð…heŒ yMkh Úkðk™e þõÞŒk ™rnðŒT hnu÷e Au.  

 

rhÍðo ƒutf ykuV ErLzÞk™e {k„oËrþofk {wsƒ yk…ýe ƒutf îkhk Œk.31.03.2021 MkwÄe{kt W…h ËþkoÔÞk™wMkkh™k rðrðÄ nuŒwMkh 

Yk.1980.35 ÷k¾™wt Mkku™k™k Ëk„e™kyku Mkk{u rÄhký fhðk{kt ykðu÷wt Au, …htŒw þuh, rzƒuL[h fu Œu™k suðe yLÞ ò{e™„ehe 

Mkk{u fkuE…ý «fkh™wt rÄhký fhu÷ ™Úke. 
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™Vku y™u Œu™e Vk¤ðýe  

 

yk…ýe ƒutf™wt Œk.31.03.2021 ™k hkus …whkt ÚkŒkt ð»ko™wt ™Vk-™wfþk™ ¾kŒw Yk.3,30,64,838.70 ™ku fw÷ ™Vku y™u 

Yk.2,42,04,508.70 ™ku [kuÏ¾ku ™Vku Ëþkoðu Au. yk…ýe ƒutf™k …uxkfkÞËk y™u „wshkŒ Mknfkhe {tz¤eyku™k fkÞËk™e 

òu„ðkEyku {wsƒ [kuÏ¾k ™Vk™e Vk¤ðýe yk… Mkðuo™e {tswhe™e y…uûkkyu ™e[u {wsƒ hsw fheyu Aeyu.  

 

(hf{ Yk.) 

y™k{Œ ¼tzku¤ - [kuÏ¾k ™Vk™k 25.00 %  60,51,127.18 

ƒuz zuçx rhÍðo - [kuÏ¾k ™Vk™k 15.00 % 36,30,676.31 

rzrðzLz – þuh ¼tzku¤™k 09.00 % 36,89,450.00 

rþûký Vk¤ku – [kuÏ¾k ™Vk™k 1.50 % yÚkðk  Yk.1,00,000/- Ãkife ykuAk nkuÞ Œu. 1,00,000.00 

ELðuMx{uLx V÷fåÞwyuþ™ rhÍðo  58,09,082.08 

rƒÕzet„ Vtz - [kuÏ¾k ™Vk™k 20.00 % 48,40,901.74 

fw÷ Yk. 2,41,21,237.31 

 

W…hkufŒ Vk¤ðýe ƒkË ƒkfe hnuŒku ™Vku 83,271.39 

 

rzrðzLz Erõð÷kEÍuþ™ Vtz - ƒkfe hnuŒk ™Vk™k 20 % 16,654.28 

 

Ä{koËk Vtz - ƒkfe hnuŒk ™Vk™k 20 % 16,654.28 

 

Mknfkhe «[kh Vtz - ƒkfe hnuŒk ™Vk™k 20 % 16,654.28 

 

Mk¼kMkË fÕÞký Vtz - ƒkfe hnuŒk ™Vk™k 20 % 16,654.28 

 

Mk{ks fÕÞký Vtz - ƒkfe hnuŒk ™Vk™k 10 % 8,327.14 

 

f{o[khe fÕÞký Vtz - ƒkfe hnuŒk ™Vk™k 5 % 4,163.57 

 

{nkuíMkð Vtz - ƒkfe hnuŒk ™Vk™k 5 % 4,163.56 

 

rzðezLz  : 

 

ƒutf™k ƒkuzo ykuV zehufxMko îkhk ð»ko 2020-21 {kxu Mk¼kMkËku™u 9 % rzrðzLz yk…ðk {kxu òuøkðkE y™u ¼÷k{ý fhðk{kt 

ykðu÷e Au. su [wfððk {kxu {tswh fhðk rðLktíke Au.  
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hkufkýku : yk…ýe ƒutf™k Œk.31.03.2021 ™k hkus fw÷ hkufkýku Yk.14188.71 ÷k¾ Au, su …ife Yk.11923.37 ÷k¾™wt 

hkufký fuLËÙ/hkßÞ Mkhfkh™e rðrðÄ ò{e™„eheyku{kt fhðk{kt ykðu÷ Au. 
 

 

þuh{qze : yk…ýe ƒutf™k Mk¼kMkËku™e MktÏÞk „Œ ð»kuo 19,765 nŒe, su Œk.31.03.2021 ™k hkus 20,527 ÚkÞu÷ Au. 

Œu{s 2019-20 ™k ð»ko™k ytŒu þuh{qze Yk.417.99 ÷k¾ nŒe Œu ð»ko 2020-21 {kt ½xe™u Yk.403.96 ÷k¾ ÚkÞu÷ Au. 
 

 

{qze …ÞkoÃŒŒk : rhÍoð ƒutf ykuV ErLzÞk îkhk Œk.31.03.2002 ™k hkus …whk ÚkŒkt ð»koÚke r{÷fŒku Mkk{u™k Mkt¼rðŒ òu¾{™u 

…nkut[e ð¤ðk {kxu …ÞkoÃŒ {qze™wt Äkuhý sCapital to Risk weighted Assets Ratio – CRARf ÷k„wt …kzðk{kt 

ykðu÷ Au. su™k y™wMktÄk™{k rhÍðo ƒutf™e {k„oËrþofk {wsƒ yk Äkuhý ykuAk{kt ykuAwt 9% nkuðwt òuEyu, su™e Mkk{u 

Œk.31.03.2021 ™k hkus yk…ýe ƒutf™e {qze …ÞkoÃŒŒk™tw Äkuhý 18.81% Au, su çkUfLke MkæÄhŒk «ËrþoŒ fhu Au.   
 

 

y™k{Œku y™u yLÞ Vtzku : yk…ýe ƒutf™k y™k{Œ ŒÚkk yLÞ Vtzku Œk.31.03.2021 ™k hkus Yk.2781.92 ÷k¾™e 

Mk…kxeyu …nkut[u÷ Au. 

 

ƒutf™wt fkÞoûkuºk : yk…ýe ƒutf™wt fkÞoûkuºk hksfkux, sq™k„Z, ò{™„h y™u {kuhƒe rsÕ÷kyku Au. nk÷{kt yk…ýe ƒutf nuz 

ykurVMk y™u MkkŒ þk¾kyku MkkÚku hksfkux þnuh{kt fkÞohŒ Au. 
 

 

Œk÷e{ y™u Mkur{™kh : Œk÷e{ y™u Mkur{™kh™k ykÞkus™ îkhk fkÞohŒ MxkV™k ¿kk™{kt ð]ræÄ ÚkkÞ y™u ƒutf fk{økehe 

fkÞoûk{ŒkÚke ÚkE þfu Œu {kxu MxkV™u yLÞ MktMÚkkyku{kt Œk÷e{ {kxu yðkh™ðkh {kuf÷ðk{kt ykðu Au. f{o[kheyku {kxu 

{kuxeðuþ™ «ku„úk{™wt …ý ykÞkus™ fhðk{kt ykðu Au. yk W…hktŒ ƒutf™k [uh{u™©e, ðkEMk [uh{u™©e ŒÚkk ƒkuzo ykuV 

zehufxh©eyku …ý yðkh™ðkh Mkur{™kh{kt ¼k„ ÷E™u fku-yku…huxeð ƒutfku™e „rŒrðrÄ yt„u™e MkŒŒ òýfkhe «kÃŒ fhu Au. 

 

 

Mkk{krsf sðkƒËkheyku : ‘su™wt Œ™ {sƒqŒ Œu™wt {™ {sƒqŒ’  yu WrõŒ™u MkkÚkof fhðk{kt y™u Mkk{krsf sðkƒËkheyku yËk 

fhðk{kt yk…ýe ƒutf nt{uþk y„úuMkh hnu÷ Au. þheh MktŒw÷™ rþrƒh, Þku„rþrƒh, [~{k {wrõŒ rþrƒh Œu{s ÔÞMk™ {wrõŒ 

yr¼Þk™™k ykÞkus™ îkhk Mk{ks™k ÷kufku™e ykhkuøÞ™e Mkw¾kfkhe {kxu yk…ýu nt{uþk Mkr¢Þ hnÞk Aeyu. ƒutf™k 

f{o[kheyku™e HDFC yhøkku sLkh÷ ELMÞkuhtMk ft…™e ÷e. …kMkuÚke „]… …Mko™÷ yuõMkezuLx ELMÞkuhtMk …ku÷eMke íku{s Ëhuf 

f{o[khe íkÚkk íku{Lkk Vu{e÷e {uBçkh ËeX Yk.3.00 ÷k¾Lke øk]Ãk nuÕÚk ELMÞkuhtMk Ãkku÷eMke …ý ÷uðk{kt ykðu÷e Au. yk nuÕÚk 

ELMÞkuhtMk Ãkku÷eMke{kt nk÷Lke “COVID-19” Lke {nk{khe fðh Úkíke nkuðkÚke fkuhkuLkk ðkÞhMkÚke Mkt¢r{ík ÚkÞu÷k çkUfLkk fux÷kf 

f{o[khe™u {urzf÷ ¾[oLkk ELMÞkuhtMk õ÷uE{Lke hf{ MðY…u ykrÚkof {ËË {¤u÷e Au. yLku Œu{™u ŒÚkk Œu{™k Vu{e÷e {uBƒh™u 

Mk{ÞMkhLke MktÃkqýo Mkkhðkh {¤e þfu÷ Au.   

 

 

Mk{k…™ : Mk¼kMkËku ŒÚkk „úknfku™ku y«rŒ{ rðïkMk y™u Mknfkh ŒÚkk {u™us{uLx y™u fkÞohŒ MxkV™k «Þí™kuÚke yk…ýe ƒutf 

„úknfMkuðk ûkuºku y„úe{ nhku¤{kt hnu÷ Au. yk {kxu rhÍðo ƒutf ykuV ErLzÞk, „wshkŒ yƒo™ fku-yku…huxeð ƒutf Vuzhuþ™, 

MkkihküÙ-fåA yƒo™ fku-yku…huxeð ƒutf Vuzhuþ™, „wshkŒ hkßÞ Mknfkhe ƒutf r÷., hksfkux rzMxÙefx fku-yku…huxeð ƒutf r÷., 

hksfkux SÕ÷k Mknfkhe Mkt½ ŒÚkk rsÕ÷k hSMxÙkh©e y™u yLÞ yrÄfkheyku ŒÚkk ykuzexh©e ð„uhu ŒhVÚke sYhe Mk÷kn-Mkq[™ku 

y™u {k„oËþo™ {¤u÷ Au íku ƒË÷ Œuyku Mkðuo™k yk…ýu yk¼khe Aeyu. 

 

 

þk{S¼kE ¾qtx 

yu{ze & MkeEyku 

çkkuzo ykuV rzhuõxMko ðíke 
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INDEPENDENT AUDITORS’ REPORT 
 
TO,  
THE MEMBERS of  
RAJKOT PEOPLES CO-OPERATIVE BANK LTD. 
Rajkot.  
  
REPORT ON THE FINANCIAL STATEMENTS 
 
We have audited the accompanying financial statements of RAJKOT PEOPLES CO-OPERATIVE 
BANK LTD. (“the Bank”), as at March 31, 2021 Which comprise the Balance Sheet as at 31 March 
2021, and the statement of Profit and Loss Account for the year then ended, and a summary of 
significant accounting policies and other explanatory information. The returns of 07 Branches 
audited by us are incorporated in these financial statements.  
 
MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 
 
The Management is responsible for the preparation of these financial statements that give a true 
and fair view of the financial position of the Bank in accordance with the Banking Regulation Act, 
1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India, 
the Registrar of Co-operative Societies, Gujarat, the Gujarat Co-operative Societies Act, 1961 and 
the Gujarat Co-Operative Societies Rules, 1965 (as applicable) and generally accepted accounting 
principles in India so far as applicable to the Bank. This responsibility includes design, 
implementation and maintenance of internal control relevant to the financial statements that are 
free from material misstatement, whether due to fraud of error.  
 
AUDITORS’ RESPONSIBILITY 
 
Our responsibility is to express an opinion on these financial statements based on our audit. 
 
We conducted our audit in accordance with standards on Auditing issued by the Institute of 
Chartered Accounts of India. Those standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether financial statements 
are free from material misstatements.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatements of the financial statements, 
whether due to fraud of error. In making those risk assessments, the auditor considers internal 
control relevant to the Bank’s and fair preparation of the financial statements in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on effectiveness of the entity’s internal control. An audit also includes evaluation the 
appropriateness of accounting policies used and the reasonableness of the accounting estimates 
made by management, as well as evaluating the overall presentation of the statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for out audit opinion.  
 
OPINION 
 

In our opinion and to the best of our information and according to the explanations given to us, the 
financial statements together with the Notes thereon give the information requires by the Banking 
Regulation Act,1949 (as applicable to co-operative societies), the Gujarat Co-Operative Societies 
Act, 1961 and the guidelines issued by Reserve Bank of India and Registrar of Co-Operative 
Societies in the manner so required and give a true and fair view, in conformity with the accounting 
principles generally accepted in India :  
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(a) In the case of the Balance Sheet, of state of affairs of the Bank as 31
st
 March 2021; and 

(b) In the case of the Profit and Loss Account, of the profit for the year ended on that date. 

 

 
 
REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

 

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and 
“B” respectively of the third Schedule to Banking Regulation Act,1949 and provision of The 
Gujarat Co-Operative Societies Act, 1961 and the Gujarat Co-Operative Societies Rules, 
1965. 

 
2. We report that: 
 

a) We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit and have found to be 
satisfactory. 

b) In our opinion, proper books of account as required by law have been kept by the Bank 
so far as it appears from our examination of those books and proper returns adequate 
for the purpose of our audit have been received from the branches/offices.  

c) The transaction of the Bank which have come to our notice are within the powers of the 
Bank.  

d) The Balance Sheet and the Statement of Profit and Loss Account dealt with by this 
Report are in agreement with the books of account and returns. 

e)  The accounting standards adopted by the Bank are consistent with those laid down by 
accounting principle generally accepted in India so far as applicable to Banks. 

 

3. We further report that for the year under audit, the bank has been awarded “A” classification. 

 
 

 
For, P T Makadia & Co. 

Chartered Accountants 

ICAI FRN : 105887W 

 
 

 
CA  P T Makadia  

Partner 

Membership No. 010638 

Panel No. 371 
 

Place: Rajkot 

Date: 09.07.2021 

UDIN: 21010638AAAA13G6254 
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 Form – A 

                  BALANCE SHEET AS ON 31ST MARCH, 2021  

      

31.03.2020 
Amount Rs. 

CAPITAL & LIABILITIES 
Amount Rs. 

31.03.2021 
Amount Rs. 

  01. Capital   

        

15,00,00,000.00  1. Authorized Capital 15,00,00,000.00  

       15,00,000 Shares Each of Rs.100.00   

           

        

4,17,99,200.00  2. Subscribed Capital 4,03,96,000.00  

       4,03,960 Shares Each of Rs.100.00    

          

        

4,17,99,200.00  3. Paid up Capital 4,03,96,000.00 4,03,96,000.00 

      4,03,960 Shares Each of Rs.100.00   

      

   Of the above held by.        

4,17,99,200.00   a) Individual 4,03,96,000.00  

   b) Co-operative Institution   

   c) State Government   

       

       

25,62,23,579.71 02. Reserve Fund and Other Reserves  27,81,92,124.27 

        

9,22,71,588.35  1. Statutory Reserves 9,92,63,419.84  

5,09,38,087.56  2. Building Fund 5,55,07,556.06  

6,77,758.14  3. Dividend Equalization Fund  6,80,726.07  

6,58,20,243.50  4. Bad & Doubtful Debt Reserve (NPA) 6,58,20,243.50  

2,50,90,270.48  5. Bad Debt Reserve 2,85,17,371.85  

  6. Other Funds & Reserves   

19,47,656.99   Charity Fund 19,35,624.92  

49,85,100.00   Contingent Prov - Standard Assets 49,85,100.00  

99,04,807.46   Investment Fluctuation Reserve 1,68,35,111.00  

86,087.92   Investment Depreciation Reserve 86,087.92  

8,50,198.14   Co-operative Propaganda Fund 8,53,166.07  

2,08,006.06   Staff Benefit Fund 2,08,748.05  

8,71,758.15   Members Welfare Fund 8,74,726.08  

9,00,000.00   Contingency Reserve 9,00,000.00  

11,25,000.00   Public Welfare Fund 11,75,000.00  

1,58,007.04   Festival Fund 1,58,749.03  

3,89,009.92   Social Welfare Fund 3,90,493.88  

0.00 
 
03. Principal / Subsidiary / State Partnership  

 
0.00 

       Fund Account    

       

29,80,22,779.71          TOTAL C/F   31,85,88,124.27 
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Form – A 

BALANCE SHEET AS ON 31ST MARCH, 2021 
 

31.03.2020 
Amount Rs. 

PROPERTY & ASSETS 
Amount Rs. 

31.03.2021 
Amount Rs. 

21,96,70,223.41 01. Cash on Hand  23,02,82,409.32 

   Balance with Reserve Bank, SBI,    

   State Co-op Bank and DCC Bank   

4,04,80,590.00   1. Cash on Hand 5,59,78,935.00  

9,41,89,633.41   2. In Current Accounts 8,93,03,474.32  

8,50,00,000.00   3. In Fixed Deposit Accounts 8,50,00,000.00  

23,14,95,248.04 02. Balance With Other Banks  25,32,34,417.97 

55,10,746.04  1. In Current Accounts 74,49,915.97  

0.00  2. In Saving Accounts 0.00  

22,59,84,502.00  3. In Fixed Deposit Accounts 24,57,84,502.00  

2,00,00,000.00 03. Money at Call and Short Notice  1,50,00,000.00 

        

99,03,39,400.00 04. INVESTMENTS  1,41,88,70,800.00 

  1. Central & State Govt. Securities.    
56,72,97,720.00   1. State Govt. (Book Value) 57,52,35,020.00  

    Marker Value 61,29,35,000.00   

    Face Value  : 58,00,00,000.00   

9,59,92,750.00   2. Central Govt. (Book Value) 18,57,70,750.00  

    Marker Value 19,52,27,000.00   

    Face Value  : 18,75,00,000.00   

16,55,14,930.00   3. Other Trustee Securities T-Bills 43,13,31,030.00   

  

        Marker Value 43,44,86,480.00 
 

        Face Value  : 44,00,00,000.00 
  

    4. Shares in Co-op. Institutes  

6,09,000.00    1. Rajkot District Co-Op. Bank Ltd. 6,09,000.00  

        (609 shares each of Rs. 1,000)   

9,25,000.00    2. Gujarat State Co-op. Bank Ltd. 9,25,000.00  

        (185 shares each of Rs. 5,000)   
 
                5. Other Investment    

16,00,00,000.00                      Debt & Money Market Mutul Fund 22,50,00,000.00  

0.00 05. Investment out of Principal /  0.00 

      Subsidiary State Partnership Fund   

1,11,62,04,664.44 06. Advances  98,17,31,217.03 

73,76,65,426.07   
1. Short Term Loans, Cash Credits, O.D. &   
    Bills Discounted 63,79,79,637.36  

  of which secured against   

3,11,273.57    a) Govt. & Other approved securities 4,22,193.57  

72,03,46,045.46    b) Other Tangible Securities   61,90,58,336.75  

1,70,08,107.04    c) Unsecured 1,84,99,107.04  

     of the above advances amount due from   

73,76,65,426.07    Individuals             63,79,79,637.36              

    
 of which  

  

 3,21,01,012.04    1. Overdue Amount 3,21,01,012.04    

3,21,01,012.04    2. Amount considered    

   
     Bad & Doubtful 3,21,01,012.04   

    

2,57,77,09,535.89   TOTAL C/F  2,89,91,18,844.32 

               
 



24
th

 

Annual Report 

2020-2021 

 

                Rajkot Peoples Co-operative Bank Ltd.   
 

A Zero Net NPA Bank 16                            
 

 

TM 

Form – A 

BALANCE SHEET AS ON 31ST MARCH, 2021 
 

31.03.2020 
Amount Rs. 

CAPITAL & LIABILITIES 
Amount Rs. 

31.03.2021 
Amount Rs. 

29,80,22,779.71  
 

TOTAL B/F   31,85,88,124.27 

2,27,27,21,966.95 04. Deposits and Other Accounts   2,56,14,45,151.38 

80,00,43,341.75 1. Fixed Deposit  81,14,83,615.89  

  a) Individuals               Rs. 81,14,83,615.89   

   b) Central Co-Op. Banks              ----   

   c) Other Societies                         ----   

1,14,56,24,033.74 2. Saving Bank incl. Super Saving Deposits 1,39,57,35,602.89  

  a) Individuals              Rs.1,39,57,35,602.89   

  b) Central Co-Op. Banks              ---   

  c) Other Societies                         ---   

32,70,54,591.46 3. Current Deposits 35,42,25,932.60  

  a) Individuals                Rs. 35,42,25,932.60   

   b) Central Co-Op. Banks              ---   

   c) Other Societies                        ---   

---- 05. Borrowings   ---- 

  
1. from Reserve Bank of India, State Co-Op. 

Bank, Central Co-Op. Bank    

----  a) Short Term Loans, Cash Credits & O.D. ----  

    of which secured against    

----      1. Gov. & Other Approved Securities ----  

----      2. Other Tangible Securities ----  

   b) Medium Term Loans of which     

----   secured against ----  

----      1. Gov. & Other Approved Securities ----  

----      2. Other Tangible Securities ----  

   
c) Loan Term Loans of which secured 

against    

----      1. Gov. & Other Approved Securities ----  

----      2. Other Tangible Securities ----  

 2. from State Bank of India,   

  a) Short Term Loans, Cash Credits & O.D.   

----   of which secured against ----  

----      1. Gov. & Other Approved Securities ----  

----      2. Other Tangible Securities ----  

----  b) Medium Term Loans of which ----  

   secured against   

----      1. Gov. & Other Approved Securities ----  

----      2. Other Tangible Securities ----  

----  
c) Long Term Loans of which secured 

against  ----  

      1. Gov. & Other Approved Securities ----  

----      2. Other Tangible Securities ----  

---- 3. from State Government   

  a)  Short Term Loans, Cash Credits & O.D.   

      of which secured against   

----  1. Gov. & Other Approved Securities ---- ----- 

----  2. Other Tangible Securities ---- ---- 

2,57,07,44,746.66     TOTAL C/F   2,88,00,33,275.65 
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31.03.2020 
Amount Rs. 

PROPERTY & ASSETS 
Amount Rs. 

31.03.2021  
Amount Rs. 

2,57,77,09,535.89    TOTAL B/F   2,89,91,18,844.32 

1,21,80,703.00   
 
2. Medium Term Loans,  3,84,22,647.00  

    of which secured against   
1,59,153.00    a) Govt. & Other Approved Securities   85,748.00  

72,88,616.00    b) Other Tangible Securities      1,93,36,466.00  
47,32,934.00    c) Unsecured 1,90,00,433.00  

    of the above advances amount due from   
1,21,80,703.00    Individuals    Rs. 3,84,22,647.00                       

     of which    
   --     1. Overdue Amount            Rs. 1,41,704.00     

    --    2. Amount considered Bad & Doubtful --   
36,63,58,535.37   3. Long Term Loans, of which secured against 30,53,28,932.67  

0.00  
35,83,36,255.37   

 a) Govt. & Other Approved Securities  
b) Other Tangible Securities 

0.00  
29,73,06,652.67  

80,22,280.00    c) Unsecured     80,22,280.00  
     of the above advances amount due from   

36,63,58,535.37    Individuals              Rs. 30,53,28,932.67                     
     of which    

80,41,833.00    1. Overdue Amount      Rs.80,22,280.00         
    2. Amount considered    

80,22,280.00        Bad & Doubtful       Rs.80,22,280.00          
1,10,61,74,437.29 07. Interest Receivable On   1,30,09,48,426.29 

2,14,66,674.00   Inter Bank Deposits 97,85,047.00  
1,51,35,468.00   Govt. Securities 1,70,07,781.00  

  Interest Receivable Ex Gratia  3,66,836.00  
1,06,95,72,295.29   Advances of which 1,27,37,88,762.29  

0.00    1. Overdue Amount     Rs.1,27,37,88,762.29       
1,06,95,72,295.29   2. Of which NPA          Rs.1,27,37,88,762.29   
1,06,95,72,295.29    3. Amount considered    

        Bad & Doubtful        Rs.1,27,37,76,689.29   
     

0.00 08. Bill Receivable  0.00 
   (being bills receivable as per contra)   

0.00   Bills for Collection - Inward Bills (IBC)   
0.00   Bills for Collection - outward Bills (OBC)   

--- 09. Branch Adjustment  --- 
1,20,07,581.02 10. Premises / Furniture & Fixtures / Vehicles  1,06,84,330.17 

   Premises   
11,76,547.48   Opening Balance        17,69,487.16  

7,52,104.00   Add: Addition during the year            0.00  
0.00   Less: Deduction during the year        0.00  

19,28,651.48   Total Gross Value        17,69,487.16  
1,59,164.32   Less: Depreciation        1,76,948.71  

17,69,487.16   Net Written Down Value           15,92,538.45  
   Furniture & Fixtures   

88,45,342.58  Opening Balance    90,91,549.59  
14,61,043.64  Add: Addition during the year    1,32,593.44  

1,15,272.73  Less: Deduction during the year 28,153.03  
1,01,91,113.49  Total Gross Value   91,95,990.00  

10,99,563.90  Less: Depreciation  10,78,760.91  
90,91,549.59  Net Written Down Value 81,17,229.09  

3,69,58,91,554.20   
 

TOTAL C/F  4,21,07,51,600.78 
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31.03.2020 
Amount Rs. 

CAPITAL & LIABILITIES 
Amount Rs. 

31.03.2021 
Amount Rs. 

2,57,07,44,746.66      TOTAL B/F 
   

2,88,00,33,275.65 

   b) Medium Term Loans ----  
       of which secured against   

----  1. Gov. & Other Approved Securities   
----  2. Other Tangible Securities   

   c) Long Term Loans of which secured against ----  
----  1. Gov. & Other Approved Securities   
----  2. Other Tangible Securities   
---- 4. Loans from other sources ----  

0.00 06. Bill For Collection  0.00 
   (being bills receivable as per contra)   

0.00  Bills for Collection - Inward Bills (IBC)   
0.00  Bills for Collection - outward Bills (OBC)   

---- 07. Branch Adjustment  ---- 

1,06,95,72,295.29 08. Overdue Interest Reserve  1,27,37,88,762.29 
96,92,66,500.29  Cash Credit / Overdraft  1,15,56,93,522.29  

10,03,05,795.00  Loan Accounts 11,80,95,240.00  

41,34,500.82 09. Interest Payable  35,16,484.22 

41,34,500.82  Interest Payable - Fix Deposit 35,16,484.22  

4,12,27,305.42 10. Other Liabilities and Provisions  3,96,78,017.50 
3,19,980.00  Provision for Leave Encashment 3,19,980.00  

1,42,00,000.00  Provision for Taxation (2020-21) 89,50,000.00  

1,03,58,194.00  Provision for Staff Overtime 1,19,34,823.00  

2,76,300.00  Provision for Audit Fee 3,19,117.00  

53,87,930.50  Provision for Expenses Payable 24,94,933.50  

9,33,641.65  Pay slip Payable Account 31,69,151.53  

11,10,049.00  Sundry Liabilities 49,000.00  

97,136.52  ATM POS on Us Payable 1,62,769.96  

1,29,000.00  ATM on Us Payable 3,52,535.29  

58,026.46  IMPS on Us Payable 0.00  

2,33,784.95  GST Payable 1,04,348.09  

0.00  Dividend Payable (2019-20) 37,97,682.00  

5,23,326.00  Dividend Payable (2018-19) 4,91,488.00  

6,70,639.00  Dividend Payable (2017-18) 6,42,751.00  

6,11,421.00  Dividend Payable (2016-17) 5,67,261.00  

60,84,502.00  Provision for Investment (MMCB FDR) 60,84,502.00  

1,38,663.00  Income Tax Payable TDS 1,33,734.00  

92,501.88  Unclaimed deposit Interest/Suspense-DEAF  98,281.39  

2,209.46  IMPS Comm. Receivable   5,659.74  

2,58,07,390.50 11. Profit & Loss Account  2,42,04,508.70 
2,65,09,023.40  Balance as per last Balance sheet 2,58,07,390.50  

2,65,09,023.40  Less : Appropriation towards Various Funds 2,58,07,390.50  

2,58,07,390.50  Add : Net Profit for the Current Year 2,42,04,508.70  

3,71,14,86,238.69 TOTAL  4,22,12,21,048.36 
      

50,40,811.37 12. Contingent Liabilities  61,51,456.00 

--- a) Liabilities against Guarantees Issued ---  

50,40,811.37 b) Others-RBI DEAF-2014 Payable 61,51,456.00  

 

 
Form – A 

BALANCE SHEET AS ON 31ST MARCH, 2021 
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Form – A 

BALANCE SHEET AS ON 31ST MARCH, 2021 
 

31.03.2020 
Amount Rs. 

PROPERTY & ASSETS 
Amount Rs. 

31.03.2021 
Amount Rs. 

3,69,58,91,554.20 TOTAL B/F  4,21,07,51,600.78 

   Vehicles   

13,48,875.62  Opening Balance                11,46,544.27  

0.00  Add: Addition during the year   0.00  

0.00  Less: Deduction during year                          0.00  

13,48,875.62  Total Gross Value             11,46,544.27  

2,02,331.35  Less: Depreciation              1,71,981.64  

11,46,544.27  Net Written Down Value           9,74,562.63  

1,55,94,684.49 11. Other Assets  1,04,69,447.58 

4,93,335.26   Computers & Peripherals 11,01,880.32  

7,88,967.88   Stationery Stock 5,70,450.11  

2,100.00   Adhesive Stamp Stock 1,200.00  

1,20,00,000.00   Advance Tax Paid Current Year 64,00,000.00  

1,89,288.00  Advance Tax Paid FY 2018-19 (Refundable)    

  Advance Tax Paid FY 2019-20 (Refundable) 1,75,934.00  

35,125.00  TDS Receivable  31,098.00  

1,64,176.00  Electric Deposit 1,64,176.00  

9,08,754.45   Advance Payment 4,39,562.01  

2,00,000.00   APMC Deposit ( Marketing Yard Bedi) 2,00,000.00  

   Incentive Receivable Atamnirbhar Guj Sahay -I  18,000.00  

   IMPS on Us Payable 3,24,141.00  

7,680.00  Adv. Payment ATM Transaction Fee 0.00  

0.00  ATM Card Stock 2,99,968.00  

5,39,262.00  Commission Receivable 5,17,609.16  

60,543.67  Telephone Deposit 60,543.67  

1,69,367.00  Deferred Tax Asset 1,19,141.00  

36,085.23  IMPS / ATM / POS Exp. Payable 45,744.31  

0.00 12. Non-Banking Assets acquired in   0.00 

       Satisfaction on claims   

0.00 13. Profit & Loss Account  0.00 

   Net Loss as per Balance Sheet of earlier years 
 

  

3,71,14,86,238.69 TOTAL  4,22,12,21,048.36 
 

As per our separate report and notes on account of even date  
 
 

           -sd-  -sd- -sd- -sd- 
P T Makadia & Co 
Chartered Accountants 
Panel No. 371 
Membership No. : 010638 
 
 

Date : 09/07/2021 
 
Place : Rajkot 

 B K Sorathiya 
Chief Manager 

G M Kamani 
General Manager 

Shamjibhai Khoont 
MD & CEO 

 -sd- -sd- -sd- 

 Hardikbhai Tanti 
Director 

Damjibhai Ramani 
Director 

Premchand Agraval 
Vice Chairman 
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Form - B 
PROFIT & LOSS ACCOUNT AS ON 31

ST
 MARCH, 2021 

 

31.03.2020 
Amount Rs. 

EXPENDITURE 
 

Amount Rs. 
31.03.2021 

Amount Rs. 

9,44,48,307.60 1 Interest Paid On Deposits & Borrowings  8,72,05,158.28 

9,44,44,386.60   1 Deposit 8,72,05,158.28  

3,921.00   2 Borrowings 0.00  
        

7,44,44,810.01 2 Salaries, Other Allowances & Provident Fund  7,83,26,608.56 

5,88,06,372.00    Salaries & Allowances 6,47,69,002.00  

43,97,689.00    PF & Charges 48,26,032.00  

8,80,088.88    Group Leave Encashment Primum  31,88,850.30  

86,23,934.74    Staff Gratuity Premium 39,64,018.04  

2,91,166.00    Staff Medical Expenses 4,73,551.86  

1,54,390.84    Staff Uniform Expenses 1,46,154.36  

1,88,449.00    Training & Seminar Expenses 9,000.00  

9,257.50   Leave Travel Expenses 0.00  

10,93,462.05    Staff Group Insurance Premium 9,50,000.00  

0.00 3 Directors & Local Committee Members Fee  0.00 

    
and allowances 

  

64,55,347.30 4 Rent, Taxes, Insurance, Lightning etc.  66,76,339.30 

          

10,84,975.60    Electrical Expenses 7,18,764.52  

1,71,262.20    Insurance Premium  1,72,731.00  

6,21,632.00    Municipal Taxes 6,48,131.00  

22,03,546.44    DICGCI Insurance Premium 27,36,454.24  

12,97,800.00    Rent Expenses 12,97,800.00  

28,193.60    Insurance Premium - Vehical 18,919.18  

14,150.00    Professional Tax 14,025.00  

10,33,787.46    GST  10,69,514.36  
        

2,88,233.39 5 Law Charges  2,98,877.14 
   Legal Fee 2,59,000.00  

    Consultancy Fee For Legal 39,877.14  

      

8,34,734.70 6 Postage, Telephone Charges  6,55,255.89 

8,489.70    Postages 13,946.50  

8,26,245.00    Telephone 6,41,309.39  

         

8,28,000.00 7 Auditors Fees & Consultancy Fees  7,16,620.40 

         

75,40,297.96 8 Depreciation & Repairs to Banks Property  54,00,442.24 
          

20,79,776.32    Depreciation 18,44,146.20  

54,60,521.64    Repair & Maintenance of Bank's Property 35,56,296.04  

       

18,48,39,730.96   TOTAL C/F  17,92,79,301.81 
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Form B 

PROFIT & LOSS ACCOUNT AS ON 31
ST

 MARCH, 2021 

31.03.2020 
Amount Rs 

  EXPENDITURE Amount Rs 
31.03.2021 

Amount Rs. 

18,48,39,730.96   TOTAL B/F  17,92,79,301.81 

37,83,280.06 9 Stationery, Printing & Advertisements Exp.  7,67,200.91 
          

31,42,172.34    Advertisements & Busi. Dev. Exp. 47,847.14  

6,41,107.72    Stationery & Printing 7,19,353.77  
         

0.00 10 Loss on Sale of or dealing with non-banking  0.00 

    assets   
         

0.00 11 Provision for Depreciation on Investment  0.00 

13,16,306.53 12 
 

Other Expenditures  11,09,952.64 

1,05,874.00    Membership & Lawajam Expenses 1,24,000.00  

0.00    Travelling Expenses 43,341.00  

1,26,009.00    Entertainment Expenses 11,433.00  

1,06,234.89    Commission - Bank Charges 16,728.19  

15,387.00    Books and Newspapers 16,286.00  

38,247.74    Annual General Meeting Expenses 2,700.00  

5,62,742.64    ATM POS Transaction Expenses 5,04,034.39  

4,570.00   KYC / CERSAI Maintenance Expenses 6,270.00  

46,288.88   Loss On Sale of F/F 4,575.56  

2,49,438.24    CIC Report Expenses 1,88,835.00  

60,004.14    IMPS Expenses 1,09,773.57  

1,510.00   Remittance Exp. 0.00  

0.00   Stamp Duty Charges Exp - Mutual Fund 31,749.93  

0.00   Deffered Tax Exp 50,226.00  

18,99,39,317.55    TOTAL EXPENDITURES 
 

18,11,56,455.36 
        

3,98,69,309.50 
 

13 
 

Gross Profit 3,30,64,838.70  

1,42,50,000.00   Less :   90,00,000.00 

50,000.00    Public Welfare Fund 50,000.00  

1,42,00,000.00    Income Tax for Current Year 89,50,000.00  

       

2,56,19,309.50 14 Profit After Provisions & Income Tax  2,40,64,838.70 

       

1,88,081.00 15 Prior Year Adjustment : 1,39,670.00  

  Add :   

1,88,081.00   Excess Prov. of IT for FY-2018-19 0.00  

   Excess Prov. of IT for FY-2019-20 1,39,670.00  
 
 
 
 
   

 

  

2,58,07,390.50 16 Net Profit carried to Balance Sheet 2,42,04,508.70  
       

22,98,08,627.05     Total  21,42,21,294.06 
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Form B 
PROFIT & LOSS ACCOUNT AS ON 31

ST
 MARCH, 2021 

 

31.03.2020 
Amount Rs. 

INCOME 
Amount Rs. 

31.03.2021 
Amount Rs. 

21,85,36,366.68 
 
1 Interest & Discount Received  20,52,90,195.87 

12,45,68,820.06   Intrest on Advances 10,56,01,254.65  

2,50,38,226.00   Intrest on Inter Bank Deposits 2,62,65,277.00  

1,78,965.00   Intrest on Call Deposits 5,34,989.00  

6,07,14,252.00   Intrest on Investments 6,48,90,074.62  

80,35,904.99   Interest on Mutual Fund 79,98,598.60  

198.63   Interest on Income Tax Refund 2.00  
       

12,30,456.71 2 Commission, Exchange & Brokerage  7,77,768.71 
       

0.00 3 Subsidy, Donation etc.  0.00 
      

0.00 4 Income from non-banking assets and profit   0.00 

  from sale of dealing with such assets   
     

1,00,41,803.66 5 Other receipts  81,53,329.48 
       

10,90,903.33   Service Charge  13,26,935.20  

10,71,098.48   Processing Charge Income 9,41,781.32  

2,60,884.10   Stationery Charges - Income 2,18,964.79  

863.86   Share Transfer Fees 416.70  

19,04,531.50   Locker Rent 19,03,984.74  

2,30,100.00   Dividend on share's of other Co-ops. 0.00  

34,653.18   Nominal Member Fees 0.00  

55,773.00   Deferred Tax Income 0.00  

7,56,958.27   ATM POS Transaction Fee Income 4,57,494.78  

28,915.69   Misc Receipts 2,93,249.78  

57,122.25   Profit on Sale of Vehicle & F/F 10,502.17  

45,50,000.00   IDR Written Back 0.00  

   Profit on Sale of Banks Property  0.00  

   Buss. Dev. Exp. - Revert Back 30,00,000.00  

0.00 6  Loss (if any)  0.00 

22,98,08,627.05   Total  21,42,21,294.06 

 

As per our separate report and notes on account of even date 
 
 

 

           -sd-  -sd- -sd- -sd- 
P T Makadia & Co 
Chartered Accountants 
Panel No. 371 
Membership No. : 010638 
 
 

Date : 09/07/2021 
 
Place : Rajkot 

 B K Sorathiya 
Chief Manager 

G M Kamani 
General Manager 

Shamjibhai Khoont 
MD & CEO 

 -sd- -sd- -sd- 

 Hardikbhai Tanti 
Director 

Damjibhai Ramani 
Director 

Premchand Agraval 
Vice Chairman 
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NOTES ON PREPARATION OF FINANCIAL STATEMENTS. 
 
[A] SIGNIFICANT ACCOUNTING POLICIES 
 

1. Basis of Preparation 

 The financial statements have been prepared on the historical basis and conform, in 
all material aspects, to Generally Accepted Accounting Principles [GAAP] in India 
which encompasses applicable statutory provisions, regulatory norms prescribed by 
Reserve Bank of India (RBI), Accounting Standards (AS) and prevailing practices in 
Banking industry. The financial statements are presented in Indian Rupees. 

 

2. Use of Estimates 

 The preparation of financial statements requires the management to make estimates 
and assumptions that affect the reported amount of assets, liabilities and disclosure of 
contingent liabilities as at the date of the financial statements. Management believes 
that these estimates and assumptions are reasonable and prudent. However, actual 
results could differ from estimates. 

 

3. Revenue Recognition 

 All incomes and expenses are recognized on accrual basis subject to the following: 
  

 (1) Interest income is accrued except in the case of non performing assets where it 
is recognized upon realization as per the prudential norms of RBI. 

 

 (2) Locker rent is accounted as income on actual receipt basis during the year.  
 

 (3) Dividend income on shares of other co-operatives is accounted for on realization 
basis. 

 

 (4) Income/interest on mutual funds and exchange if any, are accounted for on cash 
basis.  

 

 (5) Insurance expenses, leave travel concession, staff medical expenses, 
professional tax and property tax are accounted for on payment basis. 

 

4. Investments – Classification 

 Classification and valuation of the investments is carried out as per RBI guidelines 
from time to time and amendments thereto as under: 

  

 Investments are classified as ‘Held to Maturity’ (HTM) or ‘Held for Trading’ (HFT) or 
‘Available for Sale’ (AFS) at the time of its purchase. Investments acquired with the 
intention of holding up to maturity are classified as HTM. Investments acquired by the 
Bank with the intention to trade by taking advantage of the short-term price/interest 
rate movements are classified as HFT. All other investments are classified as AFS. 
Investments are disclosed category wise in the financial statements as under. 

 
Categorization & Valuation of G-sec as on 31.03.2021 

 

Classification Name of Sec. Book Value Face Value Market Value 

HTM G-Sec GOI –Securities  8,11,55,250 8,25,00,000 9,26,29,000 

 SDL- Securities  2,96,54,000 3,00,00,000 3,03,59,000 

Total (A)  11,08,09,250 11,25,00,000 12,29,88,000 
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AFS G-SEC GOI –Securities  10,46,15,500 10,50,00,000 10,25,98,000 

 SDL- Securities  54,55,81,020 55,00,00,000 58,25,76,000 

 T-BILLS  43,13,31,030 44,00,00,000 43,44,86,480 

Total (B)  108,15,27,550 109,50,00,000 111,96,60,480 

Total (A+B)  1,19,23,36,800 1,20,75,00,000 1,24,26,48,480 
  

No security is kept under Held for Trading (HFT) category as on 31.03.2021 
 

 Valuation of Investment  
  

Investments classified as HTM are carried at acquisition cost. Any premium on 
acquisition is amortized over the remaining period till maturity on the basis of a 
constant yield to maturity.  
 

 Investments classified as AFS and those classified under HFT are marked to market 
on a yearly basis. The book value of individual securities would not undergo any 
change after marking to market. Net depreciation for each classification in respect of 
any category is recognized in the Profit and Loss account. Net appreciation if any, is 
ignored.  

 

 The mark to market value of investments classified as HFT and AFS is determined on 
the basis of the price list published by RBI or the prices declared by Financial 
Benchmark India Private Ltd. (FBIL) at the year end. 

  

 Treasury Bills are valued at carrying cost plus accrued interest from the date of 
purchase to 31.03.2021.  

 

Valuation of Shares of Co-operatives  
 

Since regular dividend is received by the bank the valuation of shares of District Co-
operative Bank and Gujarat State Co-operative Bank are valued at their face value. 
However, dividend for the year 2020-21 is not recived from these banks due to RBI 
instruction vide Circular No. DOR.BP.BC. No. 64/21.02.067/2019-20 dated 
17.04.2020 and DOR.BP.BC.No.29/21.02.067/2020-21 dated 04.12.2020 to all banks 
not to pay dividend during 2020-21 due to pandemic of COVID-19.  
 

Valuation of Units of Mutual Funds 
 

 Investment in non-quoted mutual funds units are to be valued on the basis of the 
latest re-purchase price declared by the mutual funds in respect of each particular 
scheme. In case of funds with lock-in period or where re-purchase price / market 
quote is not available, units are to be valued at Net Asset Value(NAV). If NAV is not 
available, then these could be valued at cost, till the end of the lock-in period. Income 
on units of mutual fund (debt/money market mutual fund) is to be booked on cash 
basis and not on accrual basis. 
All investment in mutual funds ( Non SLR) are classified under AFS category at the 
time of purchase itself. Valuation of all investment in mutual fund (Non-SLR category) 
is over and above the investment cost, hence Mark to Market not required.   

 
 Broken period interest on debt instruments is treated as revenue item.   
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 There is no Non Performing Investment (NPI) as on 31.03.2021 in the investment 
portfolio of the Bank except deposits with MMCB for Rs.60,84,502/- which is 
considered doubtful for recovery and bank has not received interest on the same 
since August 2007. Bank has made 100 % provision for the same on 31.03.2011 as 
per RBI Circular No. UBD (AH) TAFCUB No. 3367 / 12.33.01 / 2010-11 dated 
02.12.2010.  

 

  

5. Advances 

 Classification and provisioning of advances of the bank are made as per prudential 
IRAC norms prescribed by the RBI from time to time. 

 

 The bank adopts 90 days overdue norms for identification of Non Performing Assets 
(NPAs), unless the events warrant as earlier recognition of NPA. Specific provisions 
in respect of Non Performing Advances are made based on management’s 
assessment of the degree of impairment of the advances subject to the minimum 
provisioning levels prescribed by RBI guidelines. 

 

 The Bank also maintains a contingent provision to cover potential credit losses in 
case of standard assets which are inherent in any loan portfolio but not yet identified, 
in accordance with RBI guidelines from time to time as under : 

 

Category of Standard Advances Rate of Provision 

(i) Direct Advances to Agri. & SME Sector 0.25% 

(ii) Commercial Real Estate Sector 1.00% 

(iii)  Commercial, Real Estate, Resi. Housing Sector 0.75% 

(iv) All Other Loans & Advances  0.40% 
 

 

The bank is having adequate provision on standard assets and therefore, no 
additional provision is made on standard assets as on 31.03.2021. The details of 
provisions held and required against NPA and standard assets are as under: 

 
 

(Rs. in lakhs) 

Particulars 
Bad & Doubtful 
Debt Reserve 

Contingent Provision 
on Std. Assets 

Total 

Balance as on 31.03.2021 
Less: Provision required 

658.20 
401.37 

49.85 
  37.89 

708.05 
439.26 

Excess Provision held 256.83 11.96 268.79 

Unrealized Interest on 
NPA accounts as on 
31.03.2021 

 
12737.89 

 
0.00 

12737.89 
 

  

Interest accrued (un-realized) in respect of Non Performing Advances shown 
separately under Interest Receivable Account on the property and assets side and 
corresponding amount shown under Overdue Interest Reserve Account on the capital 
and liabilities side of the balance sheet as per RBI guidelines. Total OIR outstanding 
is Rs.127.38cr against total principal NPA(book dues) outstanding Rs.4.03cr as on 
31.03.2021.    
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Bank has adopted the policy of appropriation of recovery received towards principal 
amount first and thereafter towards interest receivable in case of NPA accounts on 
continuous basis as per BoDs resolution No.11 dated 14.09.2012 and point No. 6 of 
Annexure-V of master circular of RBI No. UBD (PCB) MC No. 3 dated 01.07.2010 on 
IRAC norms.      

 
  

6. Fixed Assets and Depreciation 
 

 a. Fixed assets are carried at historical cost less accumulated depreciation till  date. 
 

 b. Depreciation is provided according to Written Down Value (WDV) method on all 
 the assets except on Computer & Peripherals on which depreciation is provided 
 according to Straight Line Method (SLM) @ 33.33 % as per RBI guidelines. The 
 rates used for providing depreciation are as under: 

  

Fixed Asset Depreciation Method Used Rate of Depreciation 

Land - - 

Building WDV 10.00 % 

Computer & 
Peripherals 

SLM 33.33 % 

Other Equipments WDV 15.00 % 

Electric Equipments WDV 15.00 % 

Furniture & Fixtures WDV 10.00 % 

Vehicles WDV 15.00 % 
 

 c. No depreciation is provided on the fixed assets sold or discarded during the year. 
 Depreciation on additions of fixed assets is provided proportionately at the 
 respective rates of depreciation applicable to such fixed assets from the date 
 on which they put to use during the year. 

  

7. Employee Benefits 
 Eligible Bank’s employees are covered by Provident Fund to which the bank makes a 

defined contribution measured as a fixed percentage of basic salary plus dearness 
allowance. Provident fund is a defined contribution scheme and the contributions as 
required by the statute to Government Provident Fund are charged to profit and loss 
account when due and the same is deposited with Employees Provident Fund 
Organization.   

 

 Bank has paid to Life Insurance Corporation of India towards contribution determined 
by them as premium during the year as under : 

 

(a) Group Gratuity (Cash Accumulation) Policy : Rs.39,64,018.04  
(b) Group Leave Encashment Policy :   Rs.31,88,850.30 
Fund Value as per statement of LIC as on 31.03.2021: 
 

(a) Group Gratuity (Cash Accumulation) Policy : Rs.3,20,15,639.00 
(b) Group Leave Encashment Policy :   Rs.2,01,31,066.00 
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8. AS–18 Related Party Disclosures 

In compliance with Accounting Standard 18 issued by ICAI and also as per RBI Guidelines, 

details pertaining to Related Party transactions are disclosed as under. 
 

(1) Directors - related Loans  
Sr. 

No. 
Name Designation Item 

Sanction 

Year 
Limit Rs. 

1 Devshibhai V. Gadhiya Relative of Director Loan against FDR 2019-20 59,000/- 

(2) Key Managerial Personnel - related Loans 

Sr. 

No. 
Name Designation Item 

Sanction 

Year 
Limit Rs. 

1 Mr. S. B. Khoont MD & CEO Staff Festival Loan 2020-21 2,73,000/- 

2 Mr. H. D. Vaghasiya Chief Manager Staff Festival Loan 2020-21 1,03,500/- 

3 Mr. H. D. Vaghasiya Chief Manager Staff Secured OD 2020-21 3,50,000/- 

(3) Key Managerial Personnel - Remuneration 

Sr. 

No. 
Name Designation Item 

Sanction 

Year 
Amount paid 

1 Mr. S. B. Khoont MD & CEO Remuneration 2020-21 44,39,258/- 

2 Mr. G. M. Kamani General Manager Remuneration 2020-21 19,20,000/- 

3 Mr. V. P. Tank General Manager Remuneration 2020-21 32,500/- 

4 Mr. H. D. Vaghasiya Chief Manager Remuneration 2020-21 17,86,476/- 

5 Mr. B. K. Sorathiya Chief Manager Remuneration 2020-21 5,10,000/- 

(4) Purchase of Assets 

Sr. 

No. 
Name Designation Item 

Sanction 

Year 
Amount paid 

1 Mr. S. B. Khoont MD & CEO Mobile 2017-18 37,999/- 

2 Mr. G. M. Kamani General Manager Mobile 2005-06 16,500/- 
 

  

09. Taxation : 
 Provision of Income Tax of Rs.89,50,000/- has been made for the current year as per 

applicable tax rates and tax laws under the provisions of IT Act, 1961.  
 

Deferred Tax:  
 Deferred tax assets are Rs.1,19,141/- as on 31.03.2021 subject to consideration of 

prudence, on timing difference, re-presenting the difference between taxable incomes 
and accounting income that originated in one period and is admissible for reversal in 
one or more subsequent periods. Deferred tax assets are measured using tax rates 
and tax laws that have been enacted or subsequently enacted by the balance sheet 
date. 

 

10. Provisioning and Net Profit 
  

 The net profit is arrived at after accounting for the following provisions and 
contingencies from the amount of gross profit: 

 

 a. Income Tax : Rs. 89,50,000/- 

 b. Standard Assets  : Rs.           -NIL- 

 c. Non Performing Assets  : Rs.          - NIL- 

 d. Public Welfare Fund  : Rs.       50,000/-  
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11. House Tax of Branch Premises: 

As the matter of house tax of erstwhile Amin Marg Branch is under dispute and sub-
judicial, the details of provision for house tax made and amount of house tax paid by 
the bank are as under: 
 

a. Provision was made up to 31.03.2019   Rs. 34,54,560/- 

b. Tax paid by the bank on 20.03.2020  Rs. (-)13,86,176/- 

c. Net Amount (a-b) Rs. 20,68,384/- 

d. Provision made on 31.03.2020  Rs. 31,000/- 

e. Total required provision as on 31.03.2020 (c+d) Rs. 20,99,384/- 

f. Provision made as on 31.03.2021  Rs. 1,12,000/- 

g. Total provision required as on 31.03.2021 (e+f) Rs. 22,11,384/- 

 

[B] NOTES FORMING PART OF ACCOUNTS 
 
1. Previous year’s figures have been regrouped / rearranged / reclassified wherever 

necessary to make them comparable with the current year’s figures. 
 

2. Books of accounts and accounts with other banks have been balanced and tallied up to 
31.03.2021. 

 

3. Contingent Liabilities:  
 

 No contingent liability except the amount transferred to RBI as per operational guidelines 
under the Depositor Education and Awareness Fund Scheme 2014 –Section 26A Banking 
Regulation Act 1949, mentioned at point No. C(14) hereinafter is outstanding as on 
31.03.2021. 

 

4. Income from Insurance Bussiness:  

Total Income from Insurance bussiness received by the Bank during 2020-21 is 
as under: 
  

a) Exide Life Insurance Co. Ltd.   Rs. 3,52,941.52 

b) New India Assurance Ltd.  Rs.      3,532.00 

Total     Rs. 3,56,473.52 
 

 [C] Disclosure of Information as per RBI Circular No. RBI/2013-14/531 UBD CO  BPD 
 (PCB) Cir. No.52/12.05.001/2013-14 Dated: 25.03.2014. 

                  

   (Rs. in Lakhs) 

Sr. 
 

Particulars 31.03.21 31.03.20 Movement 

1 Capital to Risk Assets Ratio 18.81% 16.97% (+)1.84% 

2 Investments Book Value 

 Face Value 

 Market Value 

11923.37 

12075.00 

12426.48 

8288.05 

8395.00 

8767.42 

(+)3635.32 

(+)3680.00 

(+)3659.06 
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I Issuer composition of Non-SLR investments   

     

No. Issuer Amount Extent of 
'below 

investment 
grade' 

securities 

Extent of 
'unrated' 
securitie

s 

Extent of 
'unlisted' 
securities 

(1) (2) (3) (4) (5) (6) 

1 PSUs 0.00    

2 Fls 0.00    

3 Public Sector Banks 0.00  -- NIL --  

4 Mutual Funds 2250.00    

5 Others-Shares of Co-op 15.34    

6 Provision held towards 
depreciation 

0.86    

      

II Non performing Non-SLR investments    

Opening Balance   60.85 70.85 (-) 10.00 

Additions during the year since 1st April -- -- -- 

Reductions during the above period 0.00 10.00 0.00 

Closing balance   60.85 60.85 0.00 

Total provisions held   61.71 61.71 0.00 
 

3 Advances against  

(a) Real estate,  

(b) Construction business 

(c)  Housing 

 

355.09 

0.00 

578.29 

 

355.33 

0.00 

669.58 

 

(-) 0.24 

0.00 

(-) 91.29 

4 Advances against Shares & Debentures 0.00 0.00 0.00 

5 Advances to directors, their relatives, 
companies/firms in which they are 
interested 
(a) Fund based : 

(b) Non – Fund based (Guarantees, L/C, etc) : 

 

 

 

0.00 

0.00 

 

 

 

0.00 

0.00 

 

 

 

0.00 

0.00 

6 Average Cost of Deposits 3.78% 4.33% (-)0.55% 

7 NPAs Gross NPAs 

 Net NPAs 

402.65 

0.00 

401.23 

0.00 

(+)1.42 

0.00 

8 Movement of NPAs Gross NPAs 

 Net NPAs 

402.65 

0.00 

401.23 

0.00 

(+)1.42 

0.00 

9 Provisions made 

              Towards NPAs 

 Towards depreciation on investments 

 Towards standard assets 

 

0.00 

0.00 

0.00 

 

0.00 

0.00 

0.00 

 

0.00 

0.00 

0.00 

  

Sr. Particulars 31.03.21 31.03.20 Movement 

10 Movement in provisions 

 Towards NPAs 

 Towards depreciation on investments 

 Towards standard assets 

 

 

658.20 

0.86 

49.85 

 

658.20 

0.86 

49.85 

 

0.00 

0.00 

0.00 

11 Foreign currency assets & liabilities 

 

-NA- -NA- -NA- 

12 Payment of DICGC Insurance Premium 

(Premium paid for the period up to 31.03.2021) 

 

27.36 22.04 (+)5.32 
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13 Profitability 

(a) Interest income as a % of working funds 

(b) Non-int. income as a % of working funds 

(c) Operating profit as a % of working funds 

(d) Return on Assets 

(e) Business per employee (79) 

(f) Profit per employee 

 

6.99 

0.30 

1.13 

0.82 

448.50 

3.06 

 

8.32 

0.43 

1.52 

0.98 

423.62 

3.23 

 

(-)1.33 

(-)0.13 

(-)0.39 

(-)0.16 

(+)24.88 

(-)0.17 

14 Penalty imposed by RBI NIL NIL NIL 

 
 12.   Restructured Accounts  
 
Particulars of Account Restructured Housing 

Loan 
SME Debt 
Restructuring  

Others 

Standard Advances 
Restructured 

No, of Borrowers 

NIL 

Amt. Outstanding 

Sacrifice (diminution in the fair value) 

Sub Standard 
Advances 
Restructured 

No, of Borrowers 

Amt. Outstanding 

Sacrifice (diminution in the fair value) 

Doubtful Advances 
Restructured 

No, of Borrowers 

Amt. Outstanding 

Sacrifice (diminution in the fair value) 

Total 

No, of Borrowers 

Amt. Outstanding 

Sacrifice (diminution in the fair value) 

 

Application for restructuring are under process, but the restructuring packages have not 
yet been approved:  
No. of Accounts: Nil, Amount: Nil   
 

Accounts restructured during 2020-21 under Resolution Framework for COVID-19 – Related 
Stress as per cir. No. DOR.No.BP.BC/3/21.04.048/2020-21 dated 06.08.2020 and outstanding as 
on 31.03.2021: 
 

No. of accounts : 03 Amount outstanding : Rs.31.69 lakh 
Out of the above one account with outstanding balance of Rs.1.47 lakh is classified as NPA as on 
17.02.2021 
    

13 Fixed Assets – Valuation / Re-valuation:  

 No fixed asset is revalued during the current year. 
 

14 DEAF Scheme 2014                        (Rs.in Crores) 

Particulars 
31.03.2021 31.03.2020 

No of A/c Amount No of A/c Amount 

Opening balance of amounts 

transferred to DEAF 

2034 0.50 1735 0.43 

Add : Amounts transferred to 

DEAF during the Year 

412 0.12 324 0.08 

Less : Amounts reimbursed by 

DEAF towards claims 

15 0.01 25 0.01 

Closing balance of amounts 

transferred to DEAF 

2431 0.61 2034 0.50 
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15 Disclosure as per RBI circular No. RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/  

2020-21  dated 17.04.2020 (Position as on 31.03.2021) 
 

 (i) Respective amount in overdue categories where the moratorium / deferment was extended :   Rs. -Nil-  

 (ii) Respective amount where asset classification benefits is extended :   Rs. -Nil-  

 (iii) Provisions made during the Q4 of FY. 2020 & Q1 of  FY.2021 :  Rs. - Nil - 

 (iv) Provisions adjusted during the respective accounting periods against slippages Rs. -Nil- and the residual 

provisions : Rs. -Nil-  

 

N.B. :  No account was overdue as on 29.02.2020 in which moratorium is granted and therefore, provision 

 was not required to be made as on 31.03.2020 & during 2020-21. 

 

16 Disclosure in relation to Resolution Frameworke for COVID-19 Related Stress (Cir. No. 

 DOR.No.BP.BC /03/21.04.048/2020-21 dated: 06.08.2020) in format - A for the year 

 ending 31.03.2021. 

        (Rs. in lakh) 

Type of borrower 

(A) 
Number of 

accounts where 
resolution plan 

has been 
implemented 

under this 
window 

(B) 
exposure to 

accounts 
mentioned 

at (A) before 
implementati

on of the 
plan 

(C) 
Of (B), 

aggregate 
amount of 

debt that was 
converted into 

other 
securities 

(D) 
Additional 

funding 
sanctioned, if 
any, including 

between 
invocation of the 

plan and 
implementation 

(E) 
Increase in 
provisions 
on account 

of the 
implementati

on of the 
resolution 

plan 

Personal Loans 01 1.47 -- -- -- 

Corporate persons* -- -- -- -- -- 

Of which, MSMEs -- -- -- -- -- 

Others 02 30.22 -- -- -- 

Total 03 31.69 -- -- -- 

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016 
 

Out of the above one account having outstanding balance of Rs.1.47 lakh classified as NPA as on 

17.02.2021. 
 

17 Ex-gretia payment of difference between compound interest and simple interest for six  month (01.03.2020 

 to 31.08.2020) to borrowers in specified loan accounts as per cir No. DOR.No.BP.BC.26/21.04.048/2020-21 

 dated 26.10.2020 and refunded on 05.11.2020 
 

 No. of accounts :  236  Interest refunded :  Rs.3,66,836/-  
 

18 Refund of Difference between compound interest and simple interest for six month (01.03.2020 to 

 31.08.2020) to borrowers’ loan accounts as per RBI cir. No. DOR. STR. REC. 04/21.04.048/2021-22 dated 

 07.04.2021 and IBA cir No. CIB/ADV/MVR/9833  dated 19.04.2021 as under : 
 

 No. of accounts :  2552  Interest refunded :  Rs.8,63,259/-    

 
           -sd-  -sd- -sd- -sd- 
P T Makadia & Co 
Chartered Accountants 
Panel No. 371 
Membership No. : 010638 
 

 
Date : 09/07/2021 
Place : Rajkot 

 B K Sorathiya 
Chief Manager 

G M Kamani 
General Manager 

Shamjibhai Khoont 
MD & CEO 

 -sd- -sd- -sd- 

 Hardikbhai Tanti 
Director 

Damjibhai Ramani 
Director 

Premchand Agraval 
Vice Chairman 
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Ãkrhrþü – y  :  çkUfLkk Ãkuxk fkÞËk{kt Mkqr[ík VuhVkhku 

ƒuLf™wt fkÞoûkuºk: 

çkUfLkku fkÞo rðMíkkh (1) hksfkux þnuh 

(2) Mk{økú hksfkux rsÕ÷ku (3) Mk{økú 

ò{Lkøkh rsÕ÷ku (4) Mk{økú sqLkkøkZ 

rsÕ÷ku íku{s (5) Mk{økú {kuhçke 

rsÕ÷ku hnuþu. yk MktçktÄuLkk fkuEÃký 

VuhVkh {kxu hSMxhªøk ykuÚkkuhexe 

íku{s rhÍðo çkUf ykuV EÂLzÞk 

(hSMxÙuþLkLkk rsÕ÷k íku{s Ãkkzkuþe 

(Adjoining) rsÕ÷kykuLkk rðMíkkh 

rMkðkÞ)Lke Ãkqðo{tswhe rhÍðo çkUf ykuV 

EÂLzÞkLkk ð¾íkku ð¾íkLkk ÃkrhÃkºk 

{wsçk {u¤ððk{kt ykðu÷ Au. 

 

çkUfLkku fkÞo rðMíkkh (1) hksfkux þnuh 

(2) Mk{økú hksfkux rsÕ÷ku (3) Mk{økú 

ò{Lkøkh rsÕ÷ku (4) Mk{økú sqLkkøkZ 

rsÕ÷ku (5) Mk{økú {kuhçke rsÕ÷ku (6) 

Mk{økú y{hu÷e rsÕ÷ku (7) Mk{økú 

MkwhuLËÙ™„h rsÕ÷ku (8) Mk{økú „eh 

Mkku{™kÚk rsÕ÷ku (9) Mk{økú …kuhƒtËh 

rsÕ÷ku (10) Mk{økú Ëuð¼w{e îkhfk 

rsÕ÷ku Œu{s (11) Mk{økú fåA rsÕ÷ku 

hnuþu. 

 

RBI Lkk {kMxh MkhfÞw÷h Lkt.16 

íkk.01.07.2015 Lkk Ãkuhk 

Lkt.1.2 {kt Ëþkoðu÷ ík{k{ þhíkkuLkwt 

Ãkk÷Lk çkUf îkhk ÚkÞu÷ nkuÞ yk ytøku 

RBI Lkk NOC Lke sYh LkÚke íkuðku 

WÕ÷u¾ yk MkfoÞw÷h{kt fhu÷ Au. çkUf 

RBI Lkk FSWM Lkk Äkuhýku 

«{kýuLke ÷kÞfkík Ähkðu Au. íku 

nuíkwÚke çkUfLkwt þuh ¼tzku¤ ðÄkhe çkUfLke 

MkuðkLkku rðMíkkh fhðk yLku 

÷kuLk/rÄhký {kxu íkkhý{kt ykÃkðk{kt 

ykðíke r{ÕfíkkuLku {kuxoøkuÍ{kt ÷ELku 

çkUfLkk rçkÍLkuMk{kt ð]ÂæÄ fhðkLkk 

nuíkwtÚke 

[qtxýe™e Œkhe¾Úke y„kW™k ykuAk{kt 

ykuAk ºký ð»ko …nu÷k™ku þuh sYhe Au. 

M…üefhý ŒÚkk ðneðxe Mkh¤Œk™k 

nuŒwÚke 

íkuykuLke Yk.20,000/- Úke ykuAe Lkne 

íkux÷e ðkŠ»kf yuðhus rzÃkkuÍex nkuðe 

òuEyu. 

M…üefhý ŒÚkk ðneðxe Mkh¤Œk™k 

nuŒwÚke 

 

MkkuþeÞ÷ {ezeÞk, 

E-{uE÷ fu YƒY{kt 

 

xuf™ku÷kuS™ku {n¥k{ W…Þku„ fhe 

íðrhŒ y™u Íz…e fk{„ehe Úkfe 

Mk{ÞLkku çk[kð fhðk {kxu.  

 

***   sÞ Mknfkh  *** 


