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Shree Meghjibhai Virani Chairman
01 | 4 Aayend [Giell (2d. dl. ¢.04.2024) AMNal
Shree Premchandbhai Agrawal Vice Chairman
02 | off Darcicond ma1a1c dig1 ANl
Shree Dineshbhai Rathod Director
03 | 20 Raziend 2d)s SRse2?
04 Shree Damjibhai Ramani Director
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Shree Arjanbhai Vaishnav Director
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Smt. Meenaben Vaghela Director
06 | sl flotidret ardcun SRseR
Shree Bhavanbhai Mendpara Director
07 | ol eidictend Aeuat SRseR
Shree Gordhanbhai Tala Director
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TOP MANAGEMENT
Shree Shamjibhai Khoont MD & CEO
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Shree G.M.Kamani General Manager
02 | 4 .94, suell vold Nalv?
03 Shree B. K. Sorathia Chief Manager
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04 Shree Hitesh D. Vaghasiya Chief Manager

2fl (EQ21 s). aenila

A Zero Net NPA Bank 2

Als Adv? (Asail)



. 24*
Annual Report

o, o T™M

Rajkot Peoples Co-operative Bank Ltd.

[J
%o, or 1

2020-2021

KNOW YOUR BANK (KYB)

Bank Name Rajkot Peoples Co-Operative Bank Ltd.

Bank Code 445

RCS Regi. No. 29673 - 1997 Dt. 22.07.1997

RBI Licence No. UBD GUJ 1497P Dt.22.10.1997

PAN : AAAARO0526P
S.T.Regi.No. : AAAARO0526PSTO001.
GST No. : 24AAAAR0526P1ZH
0SS Code : 08680701

TAN No. : RKTRO00401C

DICGC Code No. : 86807 G-353

DEAF Code No. : 0721

Founder Chairman : Shamjibhai B. Khoont

Chairman

Meghjibhai P. Virani

Vice Chairman

Premchandbhai C. Agrawal

MD & CEO : Shamjibhai B. Khoont

GM : Ghanshyambhai M. Kamani
Phone No. : 0281 -2480942,3.4

E-mail : rpcbho@rpcbhank.in
Website :  www.rpcbank.in

Branch : Seven

Admin & Registered “Sabhasad Bhavan”, 1-Manhar Plot,
Office Lodhavad Chowk, Gondal Road.
Rajkot - 360 002

Toll Free No. for RuPay ATM-cum Debit Card :
98250 49927
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Registered Office cum Head Office

“Sabhasad Bhavan”, 01-Manhar Plot, Gondal Road, Rajkot 360 002.
Ph. : (0281) 2480942-3-4, E-mail : rpcbho@rpcbank.in Website: www.rpcbank.in

:BRANCHES :
+ . RBI Licen
Branch Name Address Slie St E-mail CENse
Phone Number
: 01-Manhar Plot
Main ' 0281 . UBD/GUJ/1497 P
Gondal Road, > rpcbho@rpcbank.in
Rajkot-360 002, 2480942-3-4 Dt. 22.10.1997
Sardar Vallabhbhai Patel
. Marketing Yard, 0281 . UBD / AH /480
Marketing Yard | g, kapir Road, 27048312 | YArd@rpcbankin | 58 10,1999
Rajkot-360 003.
Heritage Complex,
Swaminarayan gg:fjh”a”agar Main 0281 snc@rpchankin UBD /AH /571
Chowk Mavdi Plot 2367805-6 peoank. Dt. 11.12.2000.
Rajkot-360 004.
R.M.C. Shopping Centre,
Devpara Kotharia Road, 0281 dev@rpcbank.in UBD/AH /572
Devpara, 2391680-1 pebank. Dt. 11.12.2000
Rajkot-360 002.
1% Floor, Back Bone UBD / AH / 616
. Shoping Center, 0281 . .
Mayani Chowk | \ovani chowk. 2377662-3 | Mavani@rpcbankin | 006 5001
Rajkot-360 001.
Bank Building,
Market Yard, Rajkot-Morbi Road, 0281 Bedi@rocbank.in UBD /AH /965
Bedi Bedi, 2790031-2 pebank. Dt. 19.05.2016
Rajkot-360 003
Vavdi Industrial | Nf: Prashant Foundry, | g, 554005 : : UBD/AH/1048
Vavdi Main Road, vavdi@rpcbank.in
Area Rajkot-360 004, 8155000059 Dt. 03.01.2017

R.C.S. Registration Number

29673 — 1997

Date: 22.07.1997

Statutory Auditors Concurrent Auditors

B. N. Kamothi & Co.
Chartered Accountants
Rajkot.

P T Makadia & Co.

Chartered Accountants
Panel No. 371, Membership No. :
010638

Audit Class "A”
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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS of

RAJKOT PEOPLES CO-OPERATIVE BANK LTD.
Rajkot.

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of RAJKOT PEOPLES CO-OPERATIVE
BANK LTD. (“the Bank”), as at March 31, 2021 Which comprise the Balance Sheet as at 31 March
2021, and the statement of Profit and Loss Account for the year then ended, and a summary of
significant accounting policies and other explanatory information. The returns of 07 Branches
audited by us are incorporated in these financial statements.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position of the Bank in accordance with the Banking Regulation Act,
1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India,
the Registrar of Co-operative Societies, Gujarat, the Gujarat Co-operative Societies Act, 1961 and
the Gujarat Co-Operative Societies Rules, 1965 (as applicable) and generally accepted accounting
principles in India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the financial statements that are
free from material misstatement, whether due to fraud of error.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with standards on Auditing issued by the Institute of
Chartered Accounts of India. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether financial statements
are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatements of the financial statements,
whether due to fraud of error. In making those risk assessments, the auditor considers internal
control relevant to the Bank’s and fair preparation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on effectiveness of the entity’s internal control. An audit also includes evaluation the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for out audit opinion.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements together with the Notes thereon give the information requires by the Banking
Regulation Act,1949 (as applicable to co-operative societies), the Gujarat Co-Operative Societies
Act, 1961 and the guidelines issued by Reserve Bank of India and Registrar of Co-Operative
Societies in the manner so required and give a true and fair view, in conformity with the accounting
principles generally accepted in India :

A Zero Net NPA Bank 12
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(@) In the case of the Balance Sheet, of state of affairs of the Bank as 31* March 2021; and

(b)  Inthe case of the Profit and Loss Account, of the profit for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and
“B” respectively of the third Schedule to Banking Regulation Act,1949 and provision of The
Gujarat Co-Operative Societies Act, 1961 and the Gujarat Co-Operative Societies Rules,
1965.

2.  We report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and have found to be
satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate
for the purpose of our audit have been received from the branches/offices.

c) The transaction of the Bank which have come to our notice are within the powers of the
Bank.

d) The Balance Sheet and the Statement of Profit and Loss Account dealt with by this
Report are in agreement with the books of account and returns.

e) The accounting standards adopted by the Bank are consistent with those laid down by

accounting principle generally accepted in India so far as applicable to Banks.

3. We further report that for the year under audit, the bank has been awarded “A” classification.

For, P T Makadia & Co.
Chartered Accountants
ICAI FRN : 105887W

CA P T Makadia

Partner

Membership No. 010638
Panel No. 371

Place:

Rajkot

Date: 09.07.2021
UDIN: 21010638AAAA13G6254

A Zero Net NPA Bank 13
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BALANCE SHEET AS ON 31ST MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. CAPITAL & LIABILITIES Amount Rs. Amount Rs.
01. Capital

15,00,00,000.00

4,17,99,200.00

4,17,99,200.00

4,17,99,200.00

25,62,23,579.71

9,22,71,588.35
5,09,38,087.56

6,77,758.14
6,58,20,243.50
2,50,90,270.48

19,47,656.99
49,85,100.00
99,04,807.46
86,087.92
8,50,198.14
2,08,006.06
8,71,758.15
9,00,000.00
11,25,000.00
1,58,007.04
3,89,009.92

0.00

1. Authorized Capital
15,00,000 Shares Each of Rs.100.00

2. Subscribed Capital
4,03,960 Shares Each of Rs.100.00

3. Paid up Capital
4,03,960 Shares Each of Rs.100.00

Of the above held by.
a) Individual
b) Co-operative Institution
c) State Government

02. Reserve Fund and Other Reserves

. Statutory Reserves

. Building Fund

. Dividend Equalization Fund

. Bad & Doubtful Debt Reserve (NPA)

. Bad Debt Reserve

. Other Funds & Reserves
Charity Fund
Contingent Prov - Standard Assets
Investment Fluctuation Reserve
Investment Depreciation Reserve
Co-operative Propaganda Fund
Staff Benefit Fund
Members Welfare Fund
Contingency Reserve
Public Welfare Fund
Festival Fund
Social Welfare Fund

OO~ WN P

03. Principal / Subsidiary / State Partnership
Fund Account

15,00,00,000.00

4,03,96,000.00

4,03,96,000.00

4,03,96,000.00

9,92,63,419.84
5,55,07,556.06

6,80,726.07
6,58,20,243.50
2,85,17,371.85

19,35,624.92
49,85,100.00
1,68,35,111.00
86,087.92
8,53,166.07
2,08,748.05
8,74,726.08
9,00,000.00
11,75,000.00
1,58,749.03
3,90,493.88

4,03,96,000.00

27,81,92,124.27

0.00

29,80,22,779.71

TOTAL C/F

31,85,88,124.27

A Zero Net NPA Bank 14
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Form - A
BALANCE SHEET AS ON 31ST MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. PROPERTY & ASSETS Amount Rs. Amount Rs.

21,96,70,223.41

4,04,80,590.00
9,41,89,633.41
8,50,00,000.00
23,14,95,248.04

55,10,746.04
0.00
22,59,84,502.00
2,00,00,000.00
99,03,39,400.00

56,72,97,720.00

9,59,92,750.00

16,55,14,930.00

6,09,000.00

9,25,000.00

16,00,00,000.00
0.00

1,11,62,04,664.44
73,76,65,426.07
3,11,273.57
72,03,46,045.46
1,70,08,107.04

73,76,65,426.07

3,21,01,012.04
3,21,01,012.04

01. Cash on Hand
Balance with Reserve Bank, SBI,
State Co-op Bank and DCC Bank
1. Cash on Hand
2. In Current Accounts
3. In Fixed Deposit Accounts
02. Balance With Other Banks
1. In Current Accounts
2. In Saving Accounts
3. In Fixed Deposit Accounts
03. Money at Call and Short Notice

04. INVESTMENTS

1. Central & State Govt. Securities.

1. State Govt. (Book Value)
Marker Value 61,29,35,000.00

Face Value :58,00,00,000.00

2. Central Govt. (Book Value)
Marker Value 19,52,27,000.00
Face Value : 18,75,00,000.00

3. Other Trustee Securities T-Bills
Marker Value 43,44,86,480.00
Face Value : 44,00,00,000.00

4. Shares in Co-op. Institutes

1. Rajkot District Co-Op. Bank Ltd.

(609 shares each of Rs. 1,000)
2. Gujarat State Co-op. Bank Ltd.
(185 shares each of Rs. 5,000)

5. Other Investment
Debt & Money Market Mutul Fund
05. Investment out of Principal /
Subsidiary State Partnership Fund
06. Advances

1. Short Term Loans, Cash Credits, O.D. &

Bills Discounted
of which secured against

a) Govt. & Other approved securities

b) Other Tangible Securities
¢) Unsecured

of the above advances amount due from
63,79,79,637.36

Individuals
of which

1. Overdue Amount
2. Amount considered
Bad & Doubtful

3,21,01,012.04

3,21,01,012.04

5,59,78,935.00
8,93,03,474.32
8,50,00,000.00

74,49,915.97

0.00
24,57,84,502.00

57,52,35,020.00

18,57,70,750.00

43,13,31,030.00

6,09,000.00

9,25,000.00

22,50,00,000.00

63,79,79,637.36

4,22,193.57
61,90,58,336.75
1,84,99,107.04

23,02,82,409.32

25,32,34,417.97

1,50,00,000.00

1,41,88,70,800.00

0.00

98,17,31,217.03

2,57,77,09,535.89

TOTAL C/F

2,89,91,18,844.32
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BALANCE SHEET AS ON 31ST MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. CAPITAL & LIABILITIES Amount Rs. Amount Rs.

29,80,22,779.71

TOTAL B/F

31,85,88,124.27

2,27,27,21,966.95
80,00,43,341.75

1,14,56,24,033.74

32,70,54,591.46

04. Deposits and Other Accounts
1. Fixed Deposit
a) Individuals Rs. 81,14,83,615.89
b) Central Co-Op. Banks
c) Other Societies
2. Saving Bank incl. Super Saving Deposits
a) Individuals Rs.1,39,57,35,602.89
b) Central Co-Op. Banks
c) Other Societies
3. Current Deposits
a) Individuals Rs. 35,42,25,932.60
b) Central Co-Op. Banks
c) Other Societies
05. Borrowings
1. from Reserve Bank of India, State Co-Op.
Bank, Central Co-Op. Bank
a) Short Term Loans, Cash Credits & O.D.
of which secured against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
b) Medium Term Loans of which
secured against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
¢) Loan Term Loans of which secured
against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
2. from State Bank of India,
a) Short Term Loans, Cash Credits & O.D.
of which secured against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
b) Medium Term Loans of which
secured against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
c) Long Term Loans of which secured
against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
3. from State Government
a) Short Term Loans, Cash Credits & O.D.
of which secured against
1. Gov. & Other Approved Securities
2. Other Tangible Securities

81,14,83,615.89

1,39,57,35,602.89

35,42,25,932.60

2,56,14,45,151.38

2,57,07,44,746.66

TOTAL C/F

2,88,00,33,275.65
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Form - A
BALANCE SHEET AS ON 31ST MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. PROPERTY & ASSETS Amount Rs. Amount Rs.

2,57,77,09,535.89

TOTAL B/F

2,89,91,18,844.32

1,21,80,703.00

1,59,153.00
72,88,616.00
47,32,934.00

1,21,80,703.00

36,63,58,535.37
0.00
35,83,36,255.37
80,22,280.00

36,63,58,535.37
80,41,833.00

80,22,280.00
1,10,61,74,437.29
2,14,66,674.00
1,51,35,468.00

1,06,95,72,295.29

0.00
1,06,95,72,295.29
1,06,95,72,295.29

0.00

0.00
0.00

1,20,07,581.02

11,76,547.48
7,52,104.00
0.00
19,28,651.48
1,59,164.32
17,69,487.16

88,45,342.58
14,61,043.64
1,15,272.73
1,01,91,113.49
10,99,563.90
90,91,549.59

2. Medium Term Loans,

of which secured against
a) Govt. & Other Approved Securities
b) Other Tangible Securities

¢) Unsecured

of the above advances amount due from

Individuals
of which
1. Overdue Amount

Rs. 3,84,22,647.00

Rs. 1,41,704.00

2. Amount considered Bad & Doubtful --
3. Long Term Loans, of which secured against

a) Govt. & Other Approved Securities

b) Other Tangible Securities

¢) Unsecured

of the above advances amount due from

Individuals
of which
1. Overdue Amount
2. Amount considered
Bad & Doubtful
07. Interest Receivable On
Inter Bank Deposits
Govt. Securities

Rs. 30,53,28,932.67
Rs.80,22,280.00

Rs.80,22,280.00

Interest Receivable Ex Gratia

Advances of which
1. Overdue Amount
2. Of which NPA
3. Amount considered
Bad & Doubtful

08. Bill Receivable

Rs.1,27,37,88,762.29
Rs.1,27,37,88,762.29

Rs.1,27,37,76,689.29

(being bills receivable as per contra)
Bills for Collection - Inward Bills (IBC)
Bills for Collection - outward Bills (OBC)

09. Branch Adjustment

10. Premises / Furniture & Fixtures / Vehicles

Premises
Opening Balance

Add: Addition during the year
Less: Deduction during the year

Total Gross Value

Less: Depreciation

Net Written Down Value
Furniture & Fixtures
Opening Balance

Add: Addition during the year
Less: Deduction during the year

Total Gross Value
Less: Depreciation
Net Written Down Value

3,84,22,647.00

85,748.00
1,93,36,466.00
1,90,00,433.00

30,53,28,932.67
0.00
29,73,06,652.67
80,22,280.00

97,85,047.00
1,70,07,781.00
3,66,836.00
1,27,37,88,762.29

17,69,487.16
0.00

0.00
17,69,487.16
1,76,948.71
15,92,538.45

90,91,549.59
1,32,593.44
28,153.03
91,95,990.00
10,78,760.91
81,17,229.09

1,30,09,48,426.29

0.00

1,06,84,330.17

3,69,58,91,554.20

TOTAL C/F

4,21,07,51,600.78
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Form - A
BALANCE SHEET AS ON 31ST MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. CAPITAL & LIABILITIES Amount Rs. Amount Rs.

2,57,07,44,746.66

TOTAL B/F

2,88,00,33,275.65

0.00

0.00

0.00
1,06,95,72,295.29
96,92,66,500.29
10,03,05,795.00
41,34,500.82
41,34,500.82
4,12,27,305.42
3,19,980.00
1,42,00,000.00
1,03,58,194.00
2,76,300.00
53,87,930.50
9,33,641.65
11,10,049.00
97,136.52
1,29,000.00
58,026.46
2,33,784.95
0.00
5,23,326.00
6,70,639.00
6,11,421.00
60,84,502.00
1,38,663.00
92,501.88
2,209.46
2,58,07,390.50
2,65,09,023.40
2,65,09,023.40

2,58,07,390.50

b) Medium Term Loans
of which secured against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
¢) Long Term Loans of which secured against
1. Gov. & Other Approved Securities
2. Other Tangible Securities
4. Loans from other sources
06. Bill For Collection
(being bills receivable as per contra)
Bills for Collection - Inward Bills (IBC)
Bills for Collection - outward Bills (OBC)
07. Branch Adjustment
08. Overdue Interest Reserve
Cash Credit / Overdraft
Loan Accounts
09. Interest Payable
Interest Payable - Fix Deposit
10. Other Liabilities and Provisions
Provision for Leave Encashment
Provision for Taxation (2020-21)
Provision for Staff Overtime
Provision for Audit Fee
Provision for Expenses Payable
Pay slip Payable Account
Sundry Liabilities
ATM POS on Us Payable
ATM on Us Payable
IMPS on Us Payable
GST Payable
Dividend Payable (2019-20)
Dividend Payable (2018-19)
Dividend Payable (2017-18)
Dividend Payable (2016-17)
Provision for Investment (MMCB FDR)
Income Tax Payable TDS
Unclaimed deposit Interest/Suspense-DEAF
IMPS Comm. Receivable
11. Profit & Loss Account
Balance as per last Balance sheet
Less : Appropriation towards Various Funds

Add : Net Profit for the Current Year

1,15,56,93,522.29
11,80,95,240.00

35,16,484.22

3,19,980.00
89,50,000.00
1,19,34,823.00
3,19,117.00
24,94,933.50
31,69,151.53
49,000.00
1,62,769.96
3,52,535.29
0.00
1,04,348.09
37,97,682.00
4,91,488.00
6,42,751.00
5,67,261.00
60,84,502.00
1,33,734.00
98,281.39
5,659.74

2,58,07,390.50
2,58,07,390.50

2,42,04,508.70

0.00

1,27,37,88,762.29

35,16,484.22

3,96,78,017.50

2,42,04,508.70

3,71,14,86,238.69

TOTAL

4,22,12,21,048.36

50,40,811.37

50,40,811.37

12. Contingent Liabilities
a) Liabilities against Guarantees Issued

b) Others-RBI DEAF-2014 Payable

61,51,456.00

61,51,456.00

A Zero Net NPA Bank

18




24"

o, o TM
) " Rajkot Peoples Co-operative Bank Ltd. Annual Report
- e 2020-2021
OL oF ¥
Form - A
BALANCE SHEET AS ON 31ST MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. PROPERTY & ASSETS Amount Rs. Amount Rs.
3,69,58,91,554.20 TOTAL B/F 4,21,07,51,600.78
Vehicles
13,48,875.62 Opening Balance 11,46,544.27
0.00 Add: Addition during the year 0.00
0.00 Less: Deduction during year 0.00
13,48,875.62 Total Gross Value 11,46,544.27
2,02,331.35 Less: Depreciation 1,71,981.64
11,46,544.27 Net Written Down Value 9,74,562.63
1,55,94,684.49 | 11. Other Assets 1,04,69,447.58
4,93,335.26 Computers & Peripherals 11,01,880.32
7,88,967.88 Stationery Stock 5,70,450.11
2,100.00 Adhesive Stamp Stock 1,200.00
1,20,00,000.00 Advance Tax Paid Current Year 64,00,000.00
1,89,288.00 Advance Tax Paid FY 2018-19 (Refundable)
Advance Tax Paid FY 2019-20 (Refundable) 1,75,934.00
35,125.00 TDS Receivable 31,098.00
1,64,176.00 Electric Deposit 1,64,176.00
9,08,754.45 Advance Payment 4,39,562.01
2,00,000.00 APMC Deposit ( Marketing Yard Bedi) 2,00,000.00
Incentive Receivable Atamnirbhar Guj Sahay -I 18,000.00
IMPS on Us Payable 3,24,141.00
7,680.00 Adv. Payment ATM Transaction Fee 0.00
0.00 ATM Card Stock 2,99,968.00
5,39,262.00 Commission Receivable 5,17,609.16
60,543.67 Telephone Deposit 60,543.67
1,69,367.00 Deferred Tax Asset 1,19,141.00
36,085.23 IMPS / ATM / POS Exp. Payable 45,744.31
0.00 | 12. Non-Banking Assets acquired in 0.00
Satisfaction on claims
0.00 | 13. Profit & Loss Account 0.00
Net Loss as per Balance Sheet of earlier years
3,71,14,86,238.69 TOTAL 4,22,12,21,048.36
As per our separate report and notes on account of even date
-sd- -sd- -sd- -sd-
P T Makadia & Co B K Sorathiya G M Kamani Shamjibhai Khoont
Chartered Accountants Chief Manager General Manager MD & CEO
Panel No. 371
Membership No. : 010638
Date :09/07/2021
Place : Rajkot -sd- -sd- -sd-
Hardikbhai Tanti Damjibhai Ramani Premchand Agraval
Director Director Vice Chairman
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PROFIT & LOSS ACCOUNT AS ON 3157 MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. EXPENDITURE Amount Rs. Amount Rs.

9,44,48,307.60
9,44,44,386.60
3,921.00

7,44,44,810.01
5,88,06,372.00
43,97,689.00
8,80,088.88
86,23,934.74
2,91,166.00
1,54,390.84
1,88,449.00
9,257.50

10,93,462.05
0.00

64,55,347.30

10,84,975.60
1,71,262.20
6,21,632.00
22,03,546.44
12,97,800.00
28,193.60
14,150.00
10,33,787.46

2,88,233.39

8,34,734.70
8,489.70
8,26,245.00

8,28,000.00

75,40,297.96

20,79,776.32
54,60,521.64

1

2 Salaries, Other Allowances & Provident Fund

3

4

Interest Paid On Deposits & Borrowings
1 Deposit
2 Borrowings

Salaries & Allowances

PF & Charges

Group Leave Encashment Primum
Staff Gratuity Premium

Staff Medical Expenses

Staff Uniform Expenses

Training & Seminar Expenses
Leave Travel Expenses

Staff Group Insurance Premium

Directors & Local Committee Members Fee

and allowances
Rent, Taxes, Insurance, Lightning etc.

Electrical Expenses
Insurance Premium
Municipal Taxes

DICGCI Insurance Premium
Rent Expenses

Insurance Premium - Vehical
Professional Tax

GST

Law Charges
Legal Fee

Consultancy Fee For Legal
Postage, Telephone Charges

Postages
Telephone

Auditors Fees & Consultancy Fees

Depreciation & Repairs to Banks Property

Depreciation

Repair & Maintenance of Bank's Property

8,72,05,158.28
0.00

6,47,69,002.00
48,26,032.00
31,88,850.30
39,64,018.04
4,73,551.86
1,46,154.36
9,000.00

0.00
9,50,000.00

7,18,764.52
1,72,731.00
6,48,131.00
27,36,454.24
12,97,800.00
18,919.18
14,025.00
10,69,514.36

2,59,000.00
39,877.14

13,946.50
6,41,309.39

18,44,146.20
35,56,296.04

8,72,05,158.28

7,83,26,608.56

0.00

66,76,339.30

2,98,877.14

6,55,255.89

7,16,620.40

54,00,442.24

18,48,39,730.96

TOTAL C/F

17,92,79,301.81
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PROFIT & LOSS ACCOUNT AS ON 31°" MARCH, 2021
31.03.2020 31.03.2021
Amount Rs EXPENDITURE Amount Rs Amount Rs.
18,48,39,730.96 TOTAL B/F 17,92,79,301.81
37,83,280.06 | 9 Stationery, Printing & Advertisements Exp. 7,67,200.91
31,42,172.34 Advertisements & Busi. Dev. Exp. 47,847.14
6,41,107.72 Stationery & Printing 7,19,353.77
0.00 | 10 Loss on Sale of or dealing with non-banking 0.00
assets
0.00 | 11 Provision for Depreciation on Investment 0.00
13,16,306.53 | 12 Other Expenditures 11,09,952.64
1,05,874.00 Membership & Lawajam Expenses 1,24,000.00
0.00 Travelling Expenses 43,341.00
1,26,009.00 Entertainment Expenses 11,433.00
1,06,234.89 Commission - Bank Charges 16,728.19
15,387.00 Books and Newspapers 16,286.00
38,247.74 Annual General Meeting Expenses 2,700.00
5,62,742.64 ATM POS Transaction Expenses 5,04,034.39
4,570.00 KYC / CERSAI Maintenance Expenses 6,270.00
46,288.88 Loss On Sale of F/F 4,575.56
2,49,438.24 CIC Report Expenses 1,88,835.00
60,004.14 IMPS Expenses 1,09,773.57
1,510.00 Remittance Exp. 0.00
0.00 Stamp Duty Charges Exp - Mutual Fund 31,749.93
0.00 Deffered Tax Exp 50,226.00
18,99,39,317.55 TOTAL EXPENDITURES 18,11,56,455.36
3,98,69,309.50 | 13 Gross Profit 3,30,64,838.70
1,42,50,000.00 Less: 90,00,000.00
50,000.00 Public Welfare Fund 50,000.00
1,42,00,000.00 Income Tax for Current Year 89,50,000.00
2,56,19,309.50 | 14 Profit After Provisions & Income Tax 2,40,64,838.70
1,88,081.00 | 15 Prior Year Adjustment : 1,39,670.00
Add :
1,88,081.00 Excess Prov. of IT for FY-2018-19 0.00
Excess Prov. of IT for FY-2019-20 1,39,670.00
2,58,07,390.50 | 16 Net Profit carried to Balance Sheet 2,42,04,508.70

22,98,08,627.05

Total

21,42,21,294.06
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Form B
PROFIT & LOSS ACCOUNT AS ON 3157 MARCH, 2021
31.03.2020 31.03.2021
Amount Rs. INCOME Amount Rs. Amount Rs.

21,85,36,366.68
12,45,68,820.06
2,50,38,226.00
1,78,965.00
6,07,14,252.00
80,35,904.99
198.63

12,30,456.71
0.00

0.00

1,00,41,803.66

10,90,903.33
10,71,098.48
2,60,884.10
863.86
19,04,531.50
2,30,100.00
34,653.18
55,773.00
7,56,958.27
28,915.69
57,122.25
45,50,000.00

0.00

Interest & Discount Received
Intrest on Advances
Intrest on Inter Bank Deposits
Intrest on Call Deposits
Intrest on Investments
Interest on Mutual Fund
Interest on Income Tax Refund

Commission, Exchange & Brokerage

Subsidy, Donation etc.

Income from non-banking assets and profit
from sale of dealing with such assets

Other receipts

Service Charge

Processing Charge Income
Stationery Charges - Income
Share Transfer Fees

Locker Rent

Dividend on share's of other Co-ops.
Nominal Member Fees

Deferred Tax Income

ATM POS Transaction Fee Income
Misc Receipts

Profit on Sale of Vehicle & F/F

IDR Written Back

Profit on Sale of Banks Property
Buss. Dev. Exp. - Revert Back
Loss (if any)

10,56,01,254.65
2,62,65,277.00
5,34,989.00
6,48,90,074.62
79,98,598.60
2.00

13,26,935.20
9,41,781.32
2,18,964.79
416.70
19,03,984.74
0.00

0.00

0.00
4,57,494.78
2,93,249.78
10,502.17
0.00

0.00
30,00,000.00

20,52,90,195.87

7,77,768.71
0.00

0.00

81,53,329.48

0.00

22,98,08,627.05

Total

21,42,21,294.06

As per our separate report and notes on account of even date

-sd- -sd- -sd- -sd-
P T Makadia & Co B K Sorathiya G M Kamani Shamjibhai Khoont
Chartered Accountants Chief Manager General Manager MD & CEO
Panel No. 371
Membership No. : 010638
Date :09/07/2021
Place : Rajkot _ 'Sd'_ _ - 'S(_j' _ -sd-
Hardikbhai Tanti Damjibhai Ramani Premchand Agraval
Director Director Vice Chairman
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NOTES ON PREPARATION OF FINANCIAL STATEMENTS.

[A] SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Preparation

The financial statements have been prepared on the historical basis and conform, in
all material aspects, to Generally Accepted Accounting Principles [GAAP] in India
which encompasses applicable statutory provisions, regulatory norms prescribed by
Reserve Bank of India (RBI), Accounting Standards (AS) and prevailing practices in
Banking industry. The financial statements are presented in Indian Rupees.

2. Use of Estimates

The preparation of financial statements requires the management to make estimates
and assumptions that affect the reported amount of assets, liabilities and disclosure of
contingent liabilities as at the date of the financial statements. Management believes
that these estimates and assumptions are reasonable and prudent. However, actual
results could differ from estimates.

3. Revenue Recognition

All incomes and expenses are recognized on accrual basis subject to the following:

(1) Interest income is accrued except in the case of non performing assets where it
is recognized upon realization as per the prudential norms of RBI.

(2) Locker rentis accounted as income on actual receipt basis during the year.

(3) Dividend income on shares of other co-operatives is accounted for on realization
basis.

(4) Incomel/interest on mutual funds and exchange if any, are accounted for on cash
basis.

(5) Insurance expenses, leave travel concession, staff medical expenses,
professional tax and property tax are accounted for on payment basis.

4. Investments — Classification

Classification and valuation of the investments is carried out as per RBI guidelines
from time to time and amendments thereto as under:

Investments are classified as ‘Held to Maturity’ (HTM) or ‘Held for Trading’ (HFT) or
‘Available for Sale’ (AFS) at the time of its purchase. Investments acquired with the
intention of holding up to maturity are classified as HTM. Investments acquired by the
Bank with the intention to trade by taking advantage of the short-term price/interest
rate movements are classified as HFT. All other investments are classified as AFS.
Investments are disclosed category wise in the financial statements as under.

Cateqorization & Valuation of G-sec as on 31.03.2021

Classification Name of Sec. Book Value Face Value Market Value
HTM G-Sec GOl —Securities 8,11,55,250 8,25,00,000 9,26,29,000
SDL- Securities 2,96,54,000 3,00,00,000 3,03,59,000
Total (A) 11,08,09,250 11,25,00,000 12,29,88,000
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AFS G-SEC GOl —Securities 10,46,15,500 10,50,00,000 10,25,98,000
SDL- Securities 54,55,81,020 55,00,00,000 58,25,76,000
T-BILLS 43,13,31,030 44,00,00,000 43,44,86,480
Total (B) 108,15,27,550 | 109,50,00,000 111,96,60,480
Total (A+B) 1,19,23,36,800 | 1,20,75,00,000 1,24,26,48,480

No security is kept under Held for Trading (HFT) category as on 31.03.2021

Valuation of Investment

Investments classified as HTM are carried at acquisition cost. Any premium on
acquisition is amortized over the remaining period till maturity on the basis of a
constant yield to maturity.

Investments classified as AFS and those classified under HFT are marked to market
on a yearly basis. The book value of individual securities would not undergo any
change after marking to market. Net depreciation for each classification in respect of
any category is recognized in the Profit and Loss account. Net appreciation if any, is
ignored.

The mark to market value of investments classified as HFT and AFS is determined on
the basis of the price list published by RBI or the prices declared by Financial
Benchmark India Private Ltd. (FBIL) at the year end.

Treasury Bills are valued at carrying cost plus accrued interest from the date of
purchase to 31.03.2021.

Valuation of Shares of Co-operatives

Since regular dividend is received by the bank the valuation of shares of District Co-
operative Bank and Gujarat State Co-operative Bank are valued at their face value.
However, dividend for the year 2020-21 is not recived from these banks due to RBI
instruction vide Circular No. DOR.BP.BC. No. 64/21.02.067/2019-20 dated
17.04.2020 and DOR.BP.BC.N0.29/21.02.067/2020-21 dated 04.12.2020 to all banks
not to pay dividend during 2020-21 due to pandemic of COVID-19.

Valuation of Units of Mutual Funds

Investment in non-quoted mutual funds units are to be valued on the basis of the
latest re-purchase price declared by the mutual funds in respect of each particular
scheme. In case of funds with lock-in period or where re-purchase price / market
guote is not available, units are to be valued at Net Asset Value(NAV). If NAV is not
available, then these could be valued at cost, till the end of the lock-in period. Income
on units of mutual fund (debt/money market mutual fund) is to be booked on cash
basis and not on accrual basis.

All investment in mutual funds ( Non SLR) are classified under AFS category at the
time of purchase itself. Valuation of all investment in mutual fund (Non-SLR category)
is over and above the investment cost, hence Mark to Market not required.

Broken period interest on debt instruments is treated as revenue item.
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There is no Non Performing Investment (NPI) as on 31.03.2021 in the investment
portfolio of the Bank except deposits with MMCB for Rs.60,84,502/- which is
considered doubtful for recovery and bank has not received interest on the same
since August 2007. Bank has made 100 % provision for the same on 31.03.2011 as
per RBI Circular No. UBD (AH) TAFCUB No. 3367 / 12.33.01 / 2010-11 dated
02.12.2010.

5. Advances

Classification and provisioning of advances of the bank are made as per prudential
IRAC norms prescribed by the RBI from time to time.

The bank adopts 90 days overdue norms for identification of Non Performing Assets
(NPASs), unless the events warrant as earlier recognition of NPA. Specific provisions
in respect of Non Performing Advances are made based on management’s
assessment of the degree of impairment of the advances subject to the minimum
provisioning levels prescribed by RBI guidelines.

The Bank also maintains a contingent provision to cover potential credit losses in
case of standard assets which are inherent in any loan portfolio but not yet identified,
in accordance with RBI guidelines from time to time as under :

Category of Standard Advances Rate of Provision
(i) Direct Advances to Agri. & SME Sector 0.25%
(i) Commercial Real Estate Sector 1.00%
(i) Commercial, Real Estate, Resi. Housing Sector 0.75%
(iv) All Other Loans & Advances 0.40%

The bank is having adequate provision on standard assets and therefore, no
additional provision is made on standard assets as on 31.03.2021. The details of
provisions held and required against NPA and standard assets are as under:

(Rs. in lakhs)
Particulars Bad & Doubtful | Contingent Provision Total
Debt Reserve on Std. Assets

Balance as on 31.03.2021 658.20 49.85 708.05
Less: Provision required 401.37 37.89 439.26
Excess Provision held 256.83 11.96 268.79
Unrealized Interest on
NPA accounts as on 12737.89 0.00
31.03.2021 12737.89

Interest accrued (un-realized) in respect of Non Performing Advances shown
separately under Interest Receivable Account on the property and assets side and
corresponding amount shown under Overdue Interest Reserve Account on the capital
and liabilities side of the balance sheet as per RBI guidelines. Total OIR outstanding
is Rs.127.38cr against total principal NPA(book dues) outstanding Rs.4.03cr as on
31.03.2021.
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Bank has adopted the policy of appropriation of recovery received towards principal
amount first and thereafter towards interest receivable in case of NPA accounts on
continuous basis as per BoDs resolution No.11 dated 14.09.2012 and point No. 6 of
Annexure-V of master circular of RBI No. UBD (PCB) MC No. 3 dated 01.07.2010 on

IRAC norms.

6. Fixed Assets and Depreciation

a. Fixed assets are carried at historical cost less accumulated depreciation till date.
Depreciation is provided according to Written Down Value (WDV) method on all
the assets except on Computer & Peripherals on which depreciation is provided
according to Straight Line Method (SLM) @ 33.33 % as per RBI guidelines. The
rates used for providing depreciation are as under:

Fixed Asset Depreciation Method Used | Rate of Depreciation

Land - -

Building WDV 10.00 %
Computer & SLM 33.33 %
Peripherals

Other Equipments WDV 15.00 %
Electric Equipments WDV 15.00 %
Furniture & Fixtures WDV 10.00 %
Vehicles WDV 15.00 %

c. No depreciation is provided on the fixed assets sold or discarded during the year.
Depreciation on additions of fixed assets is provided proportionately at the
respective rates of depreciation applicable to such fixed assets from the date
on which they put to use during the year.

7. Employee Benefits

Eligible Bank’s employees are covered by Provident Fund to which the bank makes a
defined contribution measured as a fixed percentage of basic salary plus dearness
allowance. Provident fund is a defined contribution scheme and the contributions as
required by the statute to Government Provident Fund are charged to profit and loss
account when due and the same is deposited with Employees Provident Fund
Organization.

Bank has paid to Life Insurance Corporation of India towards contribution determined
by them as premium during the year as under :

(@) Group Gratuity (Cash Accumulation) Policy : Rs.39,64,018.04
(b) Group Leave Encashment Policy : Rs.31,88,850.30
Fund Value as per statement of LIC as on 31.03.2021:

(@) Group Gratuity (Cash Accumulation) Policy : Rs.3,20,15,639.00
(b) Group Leave Encashment Policy : Rs.2,01,31,066.00
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8. AS-18 Related Party Disclosures

In compliance with Accounting Standard 18 issued by ICAI and also as per RBI Guidelines,

details pertaining to Related Party transactions are disclosed as under.

(1) Directors - related Loans

Sif Name Designation Item SEMELIR Limit Rs.
No. Year
1 | Devshibhai V. Gadhiya | Relative of Director | Loan against FDR | 2019-20 59,000/-
(2) Key Managerial Personnel - related Loans
lig'_ Name Designation Item Sz::r;g:ron Limit Rs.
1 | Mr. S. B. Khoont MD & CEO Staff Festival Loan 2020-21 2,73,000/-
2 | Mr. H. D. Vaghasiya Chief Manager Staff Festival Loan 2020-21 1,03,500/-
3 | Mr. H. D. Vaghasiya Chief Manager Staff Secured OD 2020-21 3,50,000/-
(3) Key Managerial Personnel - Remuneration
ﬁg.. Name Designation Item Sa\r;g:ron Amount paid
1 | Mr. S. B. Khoont MD & CEO Remuneration 2020-21 44,39,258/-
2 | Mr. G. M. Kamani General Manager Remuneration 2020-21 19,20,000/-
3 | Mr. V.P. Tank General Manager Remuneration 2020-21 32,500/-
4 | Mr. H. D. Vaghasiya Chief Manager Remuneration 2020-21 17,86,476/-
5 | Mr. B. K. Sorathiya Chief Manager Remuneration 2020-21 5,10,000/-
(4) Purchase of Assets
ﬁg.. Name Designation Item Sa\r;g:ron Amount paid
1 | Mr. S. B. Khoont MD & CEO Mobile 2017-18 37,999/-
2 | Mr. G. M. Kamani General Manager Mobile 2005-06 16,500/-

09. Taxation :
Provision of Income Tax of Rs.89,50,000/- has been made for the current year as per
applicable tax rates and tax laws under the provisions of IT Act, 1961.

Deferred Tax:

Deferred tax assets are Rs.1,19,141/- as on 31.03.2021 subject to consideration of
prudence, on timing difference, re-presenting the difference between taxable incomes
and accounting income that originated in one period and is admissible for reversal in
one or more subsequent periods. Deferred tax assets are measured using tax rates
and tax laws that have been enacted or subsequently enacted by the balance sheet
date.

10. Provisioning and Net Profit

The net profit is arrived at after accounting for the following provisions and
contingencies from the amount of gross profit:

a. Income Tax Rs. 89,50,000/-
b Standard Assets Rs. -NIL-
C. Non Performing Assets Rs. - NIL-
d Public Welfare Fund Rs. 50,000/-
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11. House Tax of Branch Premises:
As the matter of house tax of erstwhile Amin Marg Branch is under dispute and sub-
judicial, the details of provision for house tax made and amount of house tax paid by
the bank are as under:

a. Provision was made up to 31.03.2019 Rs. 34,54,560/-
b. Tax paid by the bank on 20.03.2020 Rs. (-)13,86,176/-
c. Net Amount (a-b) Rs. 20,68,384/-
d. Provision made on 31.03.2020 Rs. 31,000/-
e. Total required provision as on 31.03.2020 (c+d) Rs. 20,99,384/-
f.  Provision made as on 31.03.2021 Rs. 1,12,000/-

g. Total provision required as on 31.03.2021 (e+f) Rs. 22,11,384/-

[B] NOTES FORMING PART OF ACCOUNTS

1. Previous year's figures have been regrouped / rearranged / reclassified wherever
necessary to make them comparable with the current year’s figures.

2. Books of accounts and accounts with other banks have been balanced and tallied up to
31.03.2021.

3. Contingent Liabilities:

No contingent liability except the amount transferred to RBI as per operational guidelines
under the Depositor Education and Awareness Fund Scheme 2014 —Section 26A Banking
Regulation Act 1949, mentioned at point No. C(14) hereinafter is outstanding as on
31.03.2021.

4. Income from Insurance Bussiness:

Total Income from Insurance bussiness received by the Bank during 2020-21 is

as under:

a) Exide Life Insurance Co. Ltd. Rs. 3,52,941.52

b) New India Assurance Ltd. Rs. 3,532.00
Total Rs. 3,56,473.52

[C] Disclosure of Information as per RBI Circular No. RB1/2013-14/531 UBD CO BPD
(PCB) Cir. N0.52/12.05.001/2013-14 Dated: 25.03.2014.

(Rs. in Lakhs)

Sr. Particulars 31.03.21 31.03.20 Movement
1 Capital to Risk Assets Ratio 18.81% 16.97% (+)1.84%
2 Investments Book Value 11923.37 8288.05 | (+)3635.32
Face Value 12075.00 8395.00 | (+)3680.00
Market Value 12426.48 8767.42 | (+)3659.06
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| Issuer composition of Non-SLR investments

No. Issuer Amount Extent of Extent of Extent of
‘below ‘unrated' ‘'unlisted’
investment | securitie securities
grade’ S
securities
) 2 ©) 4 ®) (6)
1 | PSUs 0.00
2 | Fls 0.00
3 Public Sector Banks 0.00 -- NIL --
4 | Mutual Funds 2250.00
5 | Others-Shares of Co-op 15.34
6 Provision held towards 0.86
depreciation
I Non performing Non-SLR investments
Opening Balance 60.85 70.85 (-) 10.00
Additions during the year since 1st April -- -- --
Reductions during the above period 0.00 10.00 0.00
Closing balance 60.85 60.85 0.00
Total provisions held 61.71 61.71 0.00
3 Advances against
(a) Real estate, 355.09 355.33 (-)0.24
(b) Construction business 0.00 0.00 0.00
(c) Housing 578.29 669.58 (-) 91.29
Advances against Shares & Debentures 0.00 0.00 0.00
Advances to directors, their relatives,
companies/firms in which they are
interested
() Fund based : 0.00 0.00 0.00
(b) Non — Fund based (Guarantees, L/C, etc) : 0.00 0.00 0.00
6 Average Cost of Deposits 3.78% 4.33% (-)0.55%
7 NPAs Gross NPAs 402.65 401.23 (+)1.42
Net NPAs 0.00 0.00 0.00
8 Movement of NPAs Gross NPAs 402.65 401.23 (+)1.42
Net NPAs 0.00 0.00 0.00
9 Provisions made
Towards NPAs 0.00 0.00 0.00
Towards depreciation on investments 0.00 0.00 0.00
Towards standard assets 0.00 0.00 0.00
Sr. Particulars 31.03.21 31.03.20 Movement
10 Movement in provisions
Towards NPAs 658.20 658.20 0.00
Towards depreciation on investments 0.86 0.86 0.00
Towards standard assets 49.85 49.85 0.00
11 Foreign currency assets & liabilities -NA- -NA- -NA-
12 Payment of DICGC Insurance Premium 27.36 22.04 (+)5.32
(Premium paid for the period up to 31.03.2021)
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13 Profitability
(a) Interest income as a % of working funds 6.99 8.32 ()1.33
(b) Non-int. income as a % of working funds 0.30 0.43 (0.13
(c) Operating profit as a % of working funds 1.13 1.52 (-)0.39
(d) Return on Assets 0.82 0.98 (-)0.16
(e) Business per employee (79) 448.50 423.62 (+)24.88
(f) Profit per employee 3.06 3.23 (-)0.17
14 Penalty imposed by RBI NIL NIL NIL

12. Restructured Accounts

Particulars of Account Restructured Housing | SME Debt | Others
Loan Restructuring

No, of Borrowers
Amt. Outstanding

Standard Advances

Restructured — ——— -
Sacrifice (diminution in the fair value)

Sub Standard No, of Borrowers

Advances Amt. Outstanding

Restructured Sacrifice (diminution in the fair value)

No, of Borrowers NIL

Amt. Outstanding
Sacrifice (diminution in the fair value)
No, of Borrowers
Total Amt. Outstanding
Sacrifice (diminution in the fair value)

Doubtful Advances
Restructured

Application for restructuring are under process, but the restructuring packages have not

yet been approved:
No. of Accounts: Nil, Amount: Nil

Accounts restructured during 2020-21 under Resolution Framework for COVID-19 — Related
Stress as per cir. No. DOR.No.BP.BC/3/21.04.048/2020-21 dated 06.08.2020 and outstanding as
on 31.03.2021:

No. of accounts : 03 Amount outstanding : Rs.31.69 lakh
Out of the above one account with outstanding balance of Rs.1.47 lakh is classified as NPA as on
17.02.2021

13 Fixed Assets — Valuation / Re-valuation:
No fixed asset is revalued during the current year.

14 DEAF Scheme 2014 (Rs.in Crores)
Particulars 31.03.2021 31.03.2020
No of Alc Amount No of A/lc | Amount

Opening balance of amounts 2034 0.50 1735 0.43
transferred to DEAF
Add : Amounts transferred to 412 0.12 324 0.08
DEAF during the Year
Less : Amounts reimbursed by 15 0.01 25 0.01
DEAF towards claims
Closing balance of amounts 2431 0.61 2034 0.50
transferred to DEAF
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Disclosure as per RBI circular No. RB1/2019-20/220 DOR.No.BP.BC.63/21.04.048/
2020-21 dated 17.04.2020 (Position as on 31.03.2021)

(i) Respective amount in overdue categories where the moratorium / deferment was extended : Rs. -Nil-

(if) Respective amount where asset classification benefits is extended : Rs. -Nil-

(iii) Provisions made during the Q4 of FY. 2020 & Q1 of FY.2021 : Rs. - Nil -

(iv) Provisions adjusted during the respective accounting periods against slippages Rs. -Nil- and the residual
provisions ; Rs. -Nil-

No account was overdue as on 29.02.2020 in which moratorium is granted and therefore, provision
was not required to be made as on 31.03.2020 & during 2020-21.

Disclosure in relation to Resolution Frameworke for COVID-19 Related Stress (Cir. No.
DOR.No.BP.BC /03/21.04.048/2020-21 dated: 06.08.2020) in format - A for the year
ending 31.03.2021.

(Rs. in lakh)
(D) (B)
&) (B) ©) Additional Increase in
Number of exposure to Of (B), funding provisions
accounts where | accounts aggregate sanctioned. if on account
Type of borrower resolution plan | mentioned amount of any includi'ng of the
has been at (A) before | debt that was b . .
. . . ; etween implementati
implemented |implementati|converted into invocation of the on of the
under this on of the other plan and resolution
window plan securities implementation plan
Personal Loans 01 1.47 -- -- --
Corporate persons* -- -- -- -- --
Of which, MSMEs - - - - -
Others 02 30.22 -- -- --
Total 03 31.69 - - -
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

Out of the above one account having outstanding balance of Rs.1.47 lakh classified as NPA as on
17.02.2021.

17

18

Ex-gretia payment of difference between compound interest and simple interest for six month (01.03.2020
to 31.08.2020) to borrowers in specified loan accounts as per cir No. DOR.No.BP.BC.26/21.04.048/2020-21
dated 26.10.2020 and refunded on 05.11.2020

: 236 . Rs.3,66,836/-

No. of accounts Interest refunded

Refund of Difference between compound interest and simple interest for six month (01.03.2020 to
31.08.2020) to borrowers’ loan accounts as per RBI cir. No. DOR. STR. REC. 04/21.04.048/2021-22 dated

07.04.2021 and IBA cir No. CIB/ADV/MVR/9833

No. of accounts : 2552

-sd-
P T Makadia & Co
Chartered Accountants
Panel No. 371
Membership No. : 010638

: 09/07/2021
: Rajkot

Date
Place

A Zero Net NPA Bank

Interest refunded

-sd-

B K Sorathiya
Chief Manager

-sd-

Hardikbhai Tanti

Director

dated 19.04.2021 as under :

. Rs.8,63,259/-

-sd- -sd-
G M Kamani Shamjibhai Khoont
General Manager MD & CEO

-sd- -sd-

Damjibhai Ramani
Director
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Premchand Agraval
Vice Chairman
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